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PRESIDENT MESSAGE

T

he year 2020-2021 will remarkably be written in history as the
planet has experienced one significant event in these years.
The normal life and economic activities have been hampered due
to prolonged and apparently an unending crisis due to covid-19
pandemic. Global economy has plunged into deep slump with the
widespread COVID-19 outbreak. Having witnessed a series of decline
on global trading and supply chain systems, both IMF and World
Bank predicted growth contraction in South Asian economies.
Today Bangladesh is known as a development miracle. It is recognized
as the role model for socio-economic development by the world.
Even during the COVID-19 Pandemic, Bangladesh’s economy has
grown by 3.8% in 2020 and the total GDP of Bangladesh stands at
US $ 353 billion in 2020.
The volume of Bangladesh-Canada bilateral trade increased to
CAD 3.1 billion in 2019 from CAD 2.24 billion of 2017. CanCham
Bangladesh is consistently working to enhance trade relationship
with Canada through trade diversification, arranging business to
business meetings, participation in trade fairs and so on. Efforts are
being taken to expand Canadian investment in Bangladesh.
Bangladesh is the second largest importer of Canadian food grains
and other agricultural products in South Asia. Moreover, potential
areas of trade from Bangladesh to Canada are pharmaceuticals,
leather and leather goods and IT.
Bangladesh’s liberalized investment policies particularly in the
areas of infrastructure building have opened new opportunities for
Canadian companies. There are also opportunities for Canadian
companies to invest in the areas of food and agro-processing, IT
and telecommunications, renewable energy, engineering, services
and hospitality sectors. Following the demarcation of our maritime
boundaries with India and Myanmar, Bangladesh is pursuing a policy
of ‘Blue Economy’ which is expected to open up huge scope of foreign
investments including those from Canada.
In line with this, Bangladesh needs to boost investment both local and
foreign direct investment (FDI) to create employment opportunities
urgently. It also requires huge Foreign Direct Investment (FDI)
for inclusive growth and to achieve the Sustainable Development
Goals (SDGs). Time has come to rethink for Canadian private
investors including Bangladeshi diaspora to choose Bangladesh as
an Attractive Investment Destination with 100% equity or in joint
venture. CanCham Bangladesh will be pleased to extend all possible
cooperation to both the Canadian and Bangladeshi entrepreneurs.
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Canada
and
Bangladesh
together can play a much bigger
role in the growth of both the
economies. “Digital Bangladesh”
has posed great opportunities
of investment for Canadian
Companies, and Bangladeshi
companies
have
enormous
opportunities for export of
goods, IT and ITE’s services.
CanCham Bangladesh provides
an ideal platform for promotion
of bilateral trade, investment and
education between Canada and
Bangladesh. Trade is expected
to reach over CAD 5 billion
by next few years. With the
abundant support and guidance
of both the High Commissions in
Canada and Bangladesh we hope
to build a stronger link between
Canada and Bangladesh in the
days ahead.

Masud Rahman
President
CanCham Bangladesh
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Taking Bangladesh Canada Bilateral
Relations To A New Height
S
ince the independence of Bangladesh and the
establishment of diplomatic relations between
Bangladesh and Canada, the trade and economic
cooperation between the two countries has been
steadily growing and it has now transformed into a
robust partnership.

The long-standing friendly bilateral tie between
Bangladesh and Canada has contributed to an
enhanced trade relation between the two countries.
The focus of this trade relation has on one side,
been the economic cooperation and, on the other,
augmentation of the existing trade and commerce.

On other hand our import from Canada was USD
885m, 942m and 503m in the year 2020, 2019 and
2018, respectively. Within last 10 years import went
to doubled from nearly 0.5 billion USD to nearly 1
billion USD. Altogether export and import, bilateral
trade increase more than 1 billion within a decade.
Bangladesh mainly exports apparel products, frozen
fish, plastic items, head wear, footwear, ceramic

The volume of Bangladesh-Canada bilateral trade
increased to CAD 3.14 billion (2.42 billion USD)
in 2019 from, CAD 2.37 billion (1.83 billion USD)
in 2017, went down to 1.75 billion USD due to
COVID-19 and rose to 2.00 billion USD by the
initiatives of this mission. Our export to Canada was
USD 1178m, 1484m and 1326m in the year 2020,
2019 and 2018, respectively. Last ten years export
data shows (ignoring the data in the year 2019 due
to COVID-19) a steady 10 to 15 percent growth. And
just in a decade export increased from roughly 1
billion from 2011 to 1.5 billion USD in 2019.

products, toys, games and sports equipment and
furniture to Canada. Bangladesh imports primarily
red lentils, cereals, edible oil, oil seeds, miscellaneous
fruit items, fertilizer, mechanical appliances, wood
pulp, paper/paperboard, scraps, and optical,
medical, scientific and technical instruments from
Canada. Bangladesh is the second largest importer of
Canadian food grains and other agricultural products
in South Asia.

Bangladesh Market Share in Total Import of Canada
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Comparing Canadian import market, our share
of export except woven (14%) and knit (11%) is
very minimal. We have huge potential to increase
our market share on Footwear (leather and leather
goods, Frozen fish and vegetables and fruits (agroprocessed goods) and Furniture where our share
is only 0.03%. We have huge scope to increase
our export from these products. Moreover, other
potential areas of trade from Bangladesh to Canada
are shipbuilding, pharmaceuticals and IT and ITES.

On the other hand, Bangladesh is the second largest
importer of Canadian food grains and other agricultural
products in South Asia. In the Saskatchewan
Province of Canada, Bangladesh is ranked 2nd
among South Asian countries by importing staple
foods and fertilizer. If Canola seed crushing industry
is set up in Bangladesh through Canadian support,
more opportunities will be created in terms of trade,
investment, and income generation.

Bangladesh 2nd Largest Importer of Canada in South East Asia
Year

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

India

738

935

602

999

1,172

1,877

1,454

1,040

629

775

Bangladesh

311

229

279

327

404

508

441

294

292

636

Pakistan

229

258

96

39

167

337

548

314

213

315

Sri Lanka

182

137

128

89

122

163

151

67

95

91

2

3

3

4

7

16

6

6

52

76

Nepal

Values are in Million, USD
In this connection, it is to be noted that the High
Commission of Bangladesh in Ottawa is currently
working in expanding the trade relations with other
Provinces of Canada, including Manitoba.

Investment:
At present we are importing agricultural products
from Canada for our domestic consumption. Canadian
investors can focus on setting up production facilities
inside Bangladesh on primary processing (milling,
crushing, fractionation) of these products with a
view to exporting those to external markets. This
value addition process can include join-Venture
production for oil extractions from canola, protein
extraction from canola or peas, starch extraction and
characterization, valorization and use of co-products,
canola meal for aquaculture and animal feed and so
on. In addition, focusing on the large and established
business community in Bangladesh, Canadian
investors can establish those processing facilities with
our potential Small and Medium-Sized Enterprises
(SME), through joint venture collaboration. There
are opportunities to set up Canola seed Crushing
Factory in Bangladesh with the state-owned Oil
factory named as Sena Tel (Sena Oil).
The present Bangladesh Government attaches
utmost priority to private entrepreneurship and
investments, both domestic and foreign. To cater
to the needs of investors, Government has setting
up 100 Special Economic Zones throughout the
country and has set up a number of IT Industrial
Parks. To promote priority sectors, we are building
Japanese Exclusive Economic Zone, Turkish Exclusive

Economic Zone, Korean Exclusive Economic Zone
and so on.
Bangladesh has become a highly
competitive location for investments in terms of cost,
human resources, size of domestic market, access
to international market, trade facilitation, investment
protection, and socio-political stability. Bangladesh
has one of the most liberal foreign investment
regimes which includes, among others, protection
of foreign investment by law, generous tax policy,
and concessionary duty on import of machinery.
Bangladesh Government offers 100% foreign equity,
unrestricted exit, full repatriation of dividend and
capital on exit. We enjoy preferential access to most
of the leading world markets, including EU, Canada,
China and Japan.
Setting up “Canadian Exclusive Economic Zone”
in Bangladesh can create lot of opportunities in
future in terms of infrastructure development, value
addition and new job creation and human resources
development.
Bangladesh is emerging rapidly as a major global hub
for quality medicine. Meeting 98 percent of domestic
demand, our pharmaceuticals industries have been
exporting medicine to nearly 150 countries including
USA, Canada, UK and the EU countries. In the fiscal
2019-20, Bangladesh exported pharmaceuticals
products worth $136 million, registering 4.49
percent year-on-year growth. Bangladesh is eligible
for manufacturing patent drugs cheaply until January
1, 2033, as per the decision of the World Trade
Organization under the Trade – Related Intellectual
Property Rights (TRIPS) Agreement.
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Canadian cooperation and investment for our
pharmaceutical industry especially in the API industry
and as well as Ship Building industry (from the time
immemorial Bangladesh has the reputation of ship
building and glorious past of ship manufacturing
with cheap labor cost) can be possible through the
Canadian Pension Fund.

Canadian delegates/ business leaders to invest
and set up business in Bangladesh
•

8 regions, 8 opportunities over 24 months
(Quebec, Ontario, New Brunswick, Manitoba,
British Columbia, Nova Scotia, Prince Edward
Island, Newfoundland, and Labrador) to establish
connection with all the provincial and major city’s
Chambers of Commerce and to link up with our
business chamber such as FBCCI, DCCI, CanCham etc. to their counterpart business chambers
in Canada.

•

To create Canadian entrepreneurs for investing
and set up business in Bangladesh and to arrange
training programs for them with the collaboration
of DCCI.

•

Finalization of the Blue Ribon Panel involving the
business leaders form two countries. Canadian
side is yet to provide names of their business
leaders.

•

Conclusion of the Foreign Investment Protection
Agreement and Free Trade Agreement between
the two countries.

•

Extension of LDCT-Duty Free-Quota Free until 2030
for Bangladeshi products in Canadian market.

•

To establish high quality agricultural technology
Center in Bangladesh named as BangabandhuTrudeau Agricultural Technology Centre to
develop value added agricultural goods and food
processing systems with the support of Canadian
Government to ensure the market access our
agro-products as well as increase export.

•

To increase people to people, contact by increasing
our number of students, diaspora, professionals
as well as skilled workers (care giver, personal
support workers, nurses, agricultural labors etc.)
by formalizing MoUs and cooperation programs
with the educational institutes, training centres
and trade and professional bodies.

•

To establish Canadian Exclusive Economic Zone
in Bangladesh for value added export-oriented
products and services and to attract Canadian
Pension Fund to invest in Bangladesh.

•

Investment in areas like jute sector, edible oil, MRO
facilities, infrastructure and port development
would be prioritized.

•

To introduce direct flight from Bangladesh for
passengers and goods transport and increase the
space for our export oriented perishable goods in
the air cargo.

Major Areas to be addressed by Three
Years Plan:

•

To establish commercial presence of Bangladesh
to reduce the barriers of trade and commerce.

•

Written by: H.E. Dr. Khalilur Rahman, PhD
The High Commissioner of Bangladesh in Canada.

Software development and IT enabled services are
yet another promising industry in Bangladesh. Among
800 software and IT companies of Bangladesh, over
150 are specialized in serving overseas clients. The
present Government’s Digital Bangladesh policy
has enshrined flourishing IT sector. Canada is our
3rd largest export destination and the growth in
export is phenomenal. Canadian Investment in
our Bangabandhu High Tech Parks can create new
opportunities and increase export in the goods and
service sectors.

Education:
Many Bangladeshi students are pursuing higher
studies in Canadian world class educational
institutions and in recent times due to Canada’s
liberal policies, we have seen the trend of Canada
becoming the preferred destination among our
students. Bangladesh was the 12th largest source
of international students for Canada in 2018 when
around 6500 students got admitted here which was
150% growth since 2014. There is also great potential
for attracting Bangladeshi students to Canadian
Educational Institutes. The number of Bangladeshi
students in Canada is quite low compared to other
countries. Thera re several reasons behind this; one
of them being the stringent visa procedures and many
a time due to unexplainable reasons, education visas
are denied by the Canadian authrorities resulting in
reduced number of Bangladesh students in Canadian
educational institutions. There is an urgent need of
relocation the Canadian visa centre to Dhaka. Also,
the visa procedures for accepted Bangladesh student
need to be made easy and less obstructive.
Bangladesh High Commission has also requested
the Canadian Government to allow the Student
Direct Stream for Bangladeshi students. Moreover,
Bangladesh High Commission is working with both
Bangladeshi and Canadian universities to introduce
Double/Joint Degree for Bangladeshi students under
which accepted Bangladeshi students would study
50% of the semesters in Universities in Bangladesh
and remaining 50% of the semesters in Canadian
universities.

Meet potential Bangladeshi/ Canadian companies
for joint venture and partnership and send
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Profile of His Excellency the High Commissioner
of Bangladesh to Canada

Dr. Khalilur Rahman, PhD

D

r. Rahman is a Career Diplomat from the 7th/1985 BCS (Foreign Affairs) Batch. Prior to his appointment as
the High Commissioner of Bangladesh in Canada, he held several senior positions in the Ministry of Foreign
Affairs, supervising areas among others, related to International Trade, Investment & Frontier Technology and
ICT. He also served in the Bangladesh Permanent Mission, Geneva and Bangladesh High Commission, New Delhi.
A Medical Graduate and PhD in Public Health, Dr. Rahman served in the World Health Organization on lien in
several senior positions that included, Director, Noncommunicable Diseases and Environmental Health in the
WHO South-East Asia Regional Office, New Delhi; Head, WHO Office in UN ESCAP, Bangkok; and lastly, as
Senior Public Health Policy Advisor. As Coordinator for Tobacco Control Initiative, Dr. Rahman also led WHO’s
campaign for developing, enacting and enforcing tobacco control legislation in the South-East Asia Region
following the adoption of the WHO Framework Convention on Tobacco Control (WHO FCTC).
In Bangladesh, Dr. Rahman provided leadership and technical support to develop the Bangladesh Anti-Tobacco
Act. Dr. Rahman also led the Reassessment of the Community Health Clinics Programme in Bangladesh in 2009.
Ever since COVID-19 broke out in December 2019, Dr. Rahman was made Chief Coordinator for Corona Cell
in the Ministry of Foreign Affairs and coordinated Government’s efforts in managing the Pandemic by forging
partnership with foreign countries and international organizations as well as coordinated efforts within the
country among various ministries and agencies as Member of the National Coordination Committee. He was
also in-charge of the repatriation of hundreds of thousands of Bangladeshi migrant workers affected by the
Pandemic and developed programmes for their reintegration in the domestic economy as well as their retraining and up-skilling for return to work abroad.
Dr. Rahman, a Secretary ranked officer in the Ministry of Foreign Affairs, studied and was trained at home
and abroad in areas of International Relations & Diplomacy, International Trade, International Organizations,
Leadership & Management as well as Public Health. He represented Bangladesh and participated in many international forums, seminars and meetings and negotiations. He has extensive knowledge and experience in
Global UN and Development issues.
Dr. Rahman is proficient in both English and French. He is married and has two children.
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Bangladesh among ‘the fastest growing’
economies in 2021: IIF
As per the outlook, Bangladesh and Vietnam
are among the few countries that were able to
maintain growth in 2020

Bangladesh has also supplied more than Taka 1.0
trillion stimulus to boost the domestic economy, it
mentioned.
With already narrow fiscal buffers, the IIF sees
significant external financing needs and growing
pressure on debt sustainability.

B

angladesh is expected to remain among the
fastest-growing world economies in 2021, said
the International Institute of Finance (IIF) in its
outlook.
The Washington-based IIF came up with this update
on its website outlook for frontier Asian economies,
assessing their key risks recently.
As per the outlook, Bangladesh and Vietnam are
among the few countries that were able to maintain
growth in 2020.
The IIF expected that both the countries will remain
among the fastest growing economics in the world
in 2021, saying the robust domestic demand and
competitive manufacturing sectors, coupled with
rebounding exports, will be the main growth drivers
this year.
It, however, said economic slowdown has kept
inflation in check, allowing for expansionary
monetary policies with central banks cutting
interest rates and taking additional measures to
inject liquidity.
Asian frontier markets have provided significant
fiscal support to cushion the Covid-19 blow, the IIF
cited.

“In Bangladesh and Vietnam, the risk of debt
distress is low. There, we expect debt as a share
of GDP is expected at 40 per cent and 57 per cent
respectively, by the end of the year,” it added. It
said both Bangladesh and Vietnam have been
more resilient than many emerging markets (EMs)
and non-Asian frontier markets (FMs) to Covid-19
shocks.
It said external positions remain manageable
in Bangladesh and Vietnam, with the latter’s
position strongest for current account surplus, an
appreciating exchange rate and significant reserve
accumulation.
The IIF said Bangladesh’s current account deficit is
relatively small. Remittance was surprisingly strong
in 2020 as lockdown and social distancing measures
might have helped migrant workers to remit money
back home, it added.
But, IIF said, a significant resurgence of the
pandemic in recent months might affect income
prospects.
Frontier Asian countries experienced smaller
economic contractions compared to other EM and
FM regions, likely due to favourable demographics
and structural reforms implemented in the past.
Nevertheless, risks remain from the resurgence of
Covid-19 globally as well as the country-specific
factors, the IIF observed.
Source : The Business Standard, Date: 18.02.21
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BIDA Expands one-stop services to
ease business
registration of lease. Similarly, the BTCL will help
install telephone systems based on Voice over
Internet Protocol, high-speed internet and virtual
private networks.
The Bangladesh Fire Service and Civil Defence will
provide fire-safety licences and renew them while
the Water Supply and Sewerage Authority will set up
water and sewage lines, among other services.

T

he Bangladesh Investment Development Authority
(Bida) on Thursday inked memorandums of
understanding with four more organisations to expand
its one-stop services in order to improve the ease of
doing business for entrepreneurs and investors.
The organisations are the Directorate of Registration,
the Bangladesh Telecommunications Company Limited
(BTCL), the Bangladesh Fire Service and Civil Defence,
and the Dhaka Water Supply and Sewerage Authority.

Entrepreneurs will get 16 kinds of services from these
organisations by submitting applications online.
As per the agreements, the services of the Directorate
of Registration will include extending support in
the process of signing deeds of land purchase and

There is no alternative to improved services favouring
investments to build a better Bangladesh, said Bida’s
Executive Chairman Sirazul Islam while addressing
the MOU signing programme as the chief guest.
Bida is currently providing 41 kinds of services
through 11 organisations.
“We are working tirelessly to improve the
environment for investment,” the chairman of BIDA
Sirazul Islam said, adding that Bida would be able to
provide as many as 154 investment services through
35 organisations by this year.
“These services will play a significant role in improving
our rank on the ease of doing business index”.
The online one-stop-service facility was launched in
2018 to ensure ease of doing business in the country.
Source : The Business Standard, Date: 11.02.21

Aircraft Purchase from Canada: Biman’s
new Dash-8 arrives in Dhaka
T

Shwet Bolaka, the new Dash-8 aircraft purchased
from Canada, at Hazrat
Shahjalal International
Airport after its arrival in Dhaka yesterday afternoon.
The 74-seat aircraft is built by Canadian aircraft
manufacturer De Havilland. Photo: Collected

he third Dash-8 aircraft purchased from Canada
arrived in Dhaka yesterday afternoon.

Prime Minister Sheikh Hasina has named it “Shwet
Bolaka”.
State Minister for Civil Aviation and Tourism
Mahbub Ali received the aircraft at Hazrat Shahjalal
International Airport at 5:36pm. It was bought under
a government-to-government agreement.
Mahbub said the prime minister is working to
modernise the fleet of Biman Bangladesh Airlines.
Buying this new aircraft is part of that initiative.

Unb, Dhaka

“She is expected to inaugurate ‘Akash Tori’ and
‘Shwet Bolaka’ on March 14,” he said.

CanCham review │ 9

ARTICLE
The new 74-seat Dash 8-400 aircraft is built by
De Havilland, a well-known Canadian aircraft
manufacturer. It is equipped with eco-friendly and
advanced facilities like HEPA filter technology, that
completely purifies the air inside the aircraft in just
four minutes.
Civil Aviation and Tourism Secretary Mokammel
Hossain, Biman Bangladesh Airlines Chairman
Sajjadul Hasan, Civil Aviation Authority of Bangladesh

Chairman Air Vice Marshal Md Mofidur Rahman and
Biman Managing Director and Chief Executive Officer
Mokabbir Hossain were also present, among others.
Earlier, among the three newly-purchased Dash-8
planes, ‘Akash Tori’ arrived in Dhaka on February 24
this year and ‘Dhrubo Tara’ on December 27 last year.
Source : The Business Standard, Date: 10.03.21

Four sectors earmarked for export
diversification

I

t will include a $40 million fund from the
World Bank and is expected to create around
90,000 new jobs

government’s target was to raise the standards of
some 250 local firms in these four sectors to the
global level.

The government has taken up a new project to
promote the country’s leather and leather goods,
footwear, plastics and light engineering sectors. The
project is aimed at diversifying the nation’s export
basket.

Answering a question, he said these four sectors had
been selected on the basis of a study conducted by
the Word Bank because of their high potential.

The Ministry of Commerce will launch the project
today (Wednesday) to invest in infrastructural
development in these four sectors.
Under the Export Competitiveness for Jobs (EC4J)
project, the new project will include a $40 million
fund from the World Bank. It is expected to create
around 90,000 new jobs.
The objective of the fund includes upgrading
standards and facilities of at least 250 companies in
these four sectors with the objective of producing
goods for the export market.
Commerce Minister Tipu Munshi is scheduled to be
present as the chief guest at the online launching
ceremony of the fund.
Details of the project were revealed at a knowledge
sharing workshop on “Public Investment Facility for
Infrastructure Constraints (PIFIC)” on Tuesday. The
workshop was held at the Economic Reporters Forum
(ERF) auditorium in the capital, where EC4J Project
Director and Additional Secretary in the commerce
ministry Md Obaidul Azam spoke as the chief guest.
Highlighting the main objectives of the project and
the possible outcome of the fund, Azam said the

Azam said work was going on to initiate a separate
investment project of this kind to incorporate the
jute and agro-processing sectors to explore their
potential further.
In response to another question, he said the
authorities expected that most of the jobs in these
sectors would be created mainly in the country.
He also hoped that the implementation of the project
would increase export volumes in these four sectors
significantly.
Azam stated that a fund of $8 million would be
created under the project as part of measures to
tackle the ongoing Covid-19 pandemic.
He said beyond these four sectors, those who
manufactured medical equipment and masks to fight
the pandemic would receive grants from this fund.
The PIFIC has approximately $40 million available for
grants and technical assistance, which is expected to
cover 15-20 infrastructure projects within industrial
clusters around the country.
The types of projects for which investment grants
are available include water treatment plants and
upgraded water connections in industrial areas, waste
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recycling facilities in public-private joint ventures,
specialised warehouses, last-mile transmission of
electric power, enhanced local connectivity, etc.

four sectors for the growth of employment and exports.
To this end, PIFIC is accepting applications from
industrial associations, business groups, and
consortiums of industrial clusters.

Upgraded telecom connectivity and access to roads,
service centres in clusters and other general facilities
related to industrial parks are also included.

PIFIC will select suitable applications for financing
infrastructure investment.

This grant will only be applicable when at least a
cluster of industries benefits from it. This is not for
the benefit of a single industry.

After the selection, it will also provide guidance
and actively assist the nominated candidates in
formulating a complete project proposal.
Services provided by the PIFIC programme will include
feasibility studies, project evaluation, technical
designs, preparation of procurement documents, and
monitoring service during project implementation.
Subsequently, all these agreements will be continued
under the EC4J project.
EC4J Project-3 Director Sheikh Mohammad Abdur
Rahman delivered the welcome address at Tuesday’s
workshop, while EC4J Project Manager Md Lutfur
Rahman made a PowerPoint presentation on PIFIC.

Its purpose is to remove infrastructural barriers to
increasing productivity and export capacity in these

PIFIC team leader Shobuz A Ikbal, ERF President
Sharmeen Rinvy and General Secretary SM Rashidul
Islam also spoke on the occasion.
Surce : The Business Standard, Date: 08.12.20

BGMEA wins prestigious green award
Star Business Report
Bangladesh Garment Manufacturers and Exporters
Association (BGMEA) has been awarded with the
prestigious ‘USGBC Leadership Award’ by the
United States Green Building Council (USGBC) for
the local garment makers’ platform’s efforts for
building a green garment sector.
“BGMEA is the first organisation in the world to
receive such an award. It is a big international
recognition for us,” BGMEA President Faruque
Hassan said in a virtual press conference from
the association’s Gulshan office in Dhaka today.
Currently, Bangladesh has 143 Leadership in Energy and
Environmental Design (LEED) certified garment factories –
the highest in the world.
Of the 143 factories, 41 are platinum rated and the rest are
gold and silver rated ones certified by the USGBC.

Some 500 more garment factories are waiting to be certified
by the USGBC as green factory buildings, Hassan said.
Of the top 10 LEED certified buildings, nine are in
Bangladesh, which reflects the country’s efforts to follow
good practices for saving environment during production.
Source : The Daily Star, Date: June 14, 2021
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Canada interested to invest through
public private partnership in Bangladesh

F

ile photo of Canadian
High
Commissioner
to Bangladesh Benoit
Préfontaine (Collected).

A presentation outlining
the roles, responsibilities,
and
achievements
of
PPPA was shared with the
dignitaries
The Canadian High Commission in Bangladesh has
showed interest in broadening the scope of the
bilateral economic partnership with Bangladesh.
Canadian High Commissioner in Bangladesh Benoit
Préfontaine also recognized the importance of public
private partnership (PPP) to leverage resources for
undertaking projects beneficial to both the Canadian
private sector and Bangladesh.
He showed the interest while paying a courtesy call
to Sultana Afroz, secretary to the Government of
Bangladesh and CEO of Public Private Partnership
Authority (PPPA), on Wednesday. Dr Khalilur Rahman,

high commissioner of Bangladesh in Canada, also
attended the meeting.
Benoit Préfontaine has also shown his keen interest
in exploring government to government (G2G) PPP
modality to develop projects through collaboration.
Sultana Afroz, CEO of PPPA, noted the warm
relationship between the two countries and
also expressed her appreciation for standing by
Bangladesh’s development journey.
She expressed her hope that the high commissioner
of Bangladesh in Canada will promote Bangladesh’s
interest and strengthen the collaboration between
the countries in the PPP program.
A presentation outlining the roles, responsibilities, and
achievements of PPPA was shared with the dignitaries.
Bangladesh has a pipeline of 79 projects, of which six
projects have started construction work. PPPA supports
projects in various sectors, such as transportation,
tourism, health, housing, and many others.
Source : Dhaka Tribune, Date: 26-11-2020

Time to invest in Bangladesh as economy
is set to grow faster
Says Enamul Huque, StanChart’s country head for corporate,
commercial and institutional banking, in an interview

B

angladesh has a golden opportunity to strengthen its
economic ties with neighbouring countries and forge
greater integration with regional and sub-regional blocs to
boost exports and accelerate economic growth, according
to a top banker.
“While Bangladesh’s achievements so far are no doubt
commendable, there always remains potential to do
more,” said Enamul Huque, country head of corporate,
commercial and institutional banking at Standard
Chartered Bangladesh.

Enamul Haque

Analysis suggests that Bangladesh can leverage only
around 40 per cent of its trade potential with its South
Asian neighbours, the banker said.
“Building sustainable and mutually-beneficial bridges with our
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neighbouring countries is essential if we are to achieve our
aspirations,” he told The Daily Star in an interview recently.
Greater integration with regional and sub-regional
blocs such as the South Asian Association for Regional
Cooperation, the Association of Southeast Asian Nations,
and the Bay of Bengal Initiative for Multi-Sectoral Technical
and Economic Cooperation (BIMSTEC) will help accelerate
the access of Bangladeshi products into their markets and
facilitate regional cooperation on a new level, he said.
In order to realise the full potential of regional trade and
investment, Bangladesh has been prioritising infrastructure
development since the fiscal year of 2011-2012 and
has increased infrastructure investment significantly. A
number of mega projects have been undertaken to aid
trade and investment.
“The government has done superbly in terms of
addressing the country’s infrastructural deficit with an aim
to continually improve Bangladesh’s competitiveness at
the global level scale on a sustainable basis.”
The completion of the Padma Bridge will create a
host of new investment opportunities, said Huque.
Standard Chartered Bangladesh is facilitating trade
and investment across key trade corridors. Its
dedicated desks are serving China, Japan, and Korea
corridors, respectively.
The bank organised a Japan Road Show for investors
in Tokyo in 2018 and 2019 and a similar event aimed
at Korean investors in 2019.
It arranged the China-Bangladesh Investment Summit
in association with the Bangladesh Investment
Development Authority (BIDA), the embassy of
China in Dhaka, and Bangladesh’s embassy in China
in January. The virtual event showcased the potential
of partnership opportunities between Bangladesh and
China and highlighted emerging strategic imperatives
in a shifting global landscape.
“The response to the event was great, with more
than 400 delegates representing Chinese public and
private sectors, policymakers, investors, along with
prominent leaders from Bangladesh’s private and
public sector in attendance,” Huque said.
Huque has been with the London-headquartered
multinational lender since 2001. He served the bank
mostly in Dhaka and had short stints in the UK and India.
He said Bangladesh and China have always enjoyed
warm bilateral relations.

China is not only the largest trading partner but also
one of the key infrastructure development partners
of Bangladesh. Chinese FDI is steadily flowing into
Bangladesh, with investments going into critical
sectors such as power, infrastructure, textiles, and
electronics.
There is heavy dependence on imports from China.
However, exports are also growing.
Bangladesh’s exports are concentrated largely in two
markets: Europe and the US. But China could be a
major export destination for Bangladesh.
As per China’s National Bureau of Statistics, per
capita expenditure on clothes is around 1,300 Chinese
renminbi, which translates to aggregate consumption
of about $280 billion worth of apparel items.
Despite being the largest apparel exporter, China
still relies on imports to meet almost 12 per cent of
clothing demand.
“Hence, we can tap into the market through
international buyers with a presence in China as we
have duty-free access, and it could be a significant
market for us,” said Huque.
As Chinese firms seek new ports-of-calls to expand
integration with global value chains, Bangladesh-China
partnerships hold a unique promise. In order to fully
leverage these opportunities, a close partnership between
banks, investors and governments will be critical.
“The summit was our first step to establish the platform for
this collaboration,” said Huque, adding that StanChart is
going to organise similar events for other target markets.
According to the banker, the economy has shown much
resilience during the pandemic.
“Bangladesh has managed the pandemic extremely well.
Our battle against Covid-19 once again showed the true
mettle of the character of Bangladeshi people, businesses
and the economy.”
The government has ensured a faster rollout plan in terms
of key protocols for managing Covid-19 issues. Despite
the pandemic, agricultural production has been resilient,
ensuring food security for a nation of 170 million.
Remittances have soared in recent months. The foreign
exchange reserve has reached the highest level ever.
Exports picked up towards the end of the year. Macroeconomic fundamentals remained stable.
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Huque pointed out the lack of diversification of the
export basket, citing that the garment industry
continues to remain as the key driver of export
earnings.
The government is trying to diversify exports in
areas such as pharmaceuticals. But none of the
products has crossed the billion-dollar mark. “This is
an important area for us to look at.”
Deeper engagement of the private sector is needed
to fund $300 billion by 2030 for infrastructure
development, said Huque, who studied marketing at
the University of Dhaka and holds an MBA from Mt.
Eliza Business School in Australia.
In addition to financing from multilateral and
developmental financial institutions, other sources
of funding need to be explored. Bonds could be a
source of financing.
“In a sustained low-yield environment, infrastructure
projects are an asset class with attractive longterm returns. Well-structured infrastructure assets
can prove to be attractive for foreign investors and
continue to drive Bangladesh’s progress,” Huque
said.
As with all economies around the world, FDI has
been fairly muted for Bangladesh.
But the banker thinks with companies looking to invest
in diverse markets to build resilience and leverage
available resources and prospects, Bangladesh has a
unique window of opportunity to expand the FDI pool.
Standard Chartered recently interviewed more
than 300 chief financial officers and senior finance
executives at internationally active companies based
in Europe and the Americas.
The survey found that global expansion remains a
major driver of revenue growth, with companies
looking to gain market share, optimise costs, increase
access to untapped sources of skill and talent, and
manage risks.
“Bangladesh has all this to offer and more,” Huque said.
He said the BIDA had achieved laudable progress
in the One-Stop Service, driving collaboration and
automation across all relevant government bodies.
Coordinated policy reforms are underway to attract
more FDI.

“We are making our way steadily up the Ease of
Doing Business Index and can expect to see further
progress in the future.”
BIDA is also taking the story of a rising Bangladesh
to investors around the world. Bangladesh, as a
destination, needs to be continually showcased to
international investors, according to Huque.
StanChart is working with the BIDA to collaborate on
accelerating the efforts to promote Bangladesh.
Policy consistency and tax clarity are important to
attract foreign investors, according to Huque. The
connectivity and land issues have to be sorted out as
they pose challenges to investors.
The banker also touched upon the economic recovery
from the pandemic, digitalisation in the financial
industry and challenges facing the banking industry.
Economic activities have gone up significantly in
recent months.
“Initially, we were concerned about the impact of the
pandemic on our economy. I was in Sylhet on holiday
recently. I saw the resilience of the economy buzzing
with activity. The people were moving around and
actively participating in moving the wheels of the
economy. I think this is the story across the country.”
The pandemic has pushed banks and their customers
towards digitalisation in a faster way. The central
bank has also come up with regulations to drive
the digitalisation agenda forward in the last several
months.
StanChart’s internet banking platform has grown
four times in terms of transactions.
“People’s acceptability of digitalisation has gone
up significantly as well. Clients understand how
digitalisation can help them,” Huque said.
“Going forward, the bank would be more focused on
digitalisation and providing faster service to clients.
Digitalisation will be the key enabler to support
clients in the future.”
Source : The Daily Star, Date: 10-03-21
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Foreigners are seeking long-term
investment tools

he chairman of the Bangladesh Securities and
Exchange Commission stated this on Monday, after
participating in an investment roadshow in Dubai

The BSEC chairman further said, “Arranging funds for
our upcoming large projects is not possible only through
the equity market. So, we are focusing on bonds.”

Foreign investors are interested in investing in longterm financing schemes, said Professor Shibli Rubayat
Ul Islam, chairman of the Bangladesh Securities and
Exchange Commission (BSEC) on Monday.

He also said after the keynote presentation on
Bangladesh’s economic situation at the roadshow,
they had separate meetings with world-renowned
investors who are not getting any returns by investing
in their countries.

The government wants to borrow money for large
projects by issuing bonds at a low-interest rate, he
said at a press conference after returning from an
investment roadshow in Dubai.
The securities regulator, at the roadshow in Dubai,
observed that foreign investors are also keen on
investing in such bonds for the long term.
On 9-12 February, the commission arranged a
roadshow in Dubai to attract foreign investors to the
Bangladesh capital market.
Professor Shibli Rubayat said, “We presented our
economic situation at the roadshow in Dubai. They
directly asked many questions about our economy.”
“Now, we get emails every day. Some of them want
to invest in mutual funds. They have suggested what
kind of correction is needed here,” Professor Shibli
told the media.

“The foreigners had negative information about
Bangladesh, but we tried to present the exact
position of our country. They were surprised to see
our data,” he added.
“We told them about long-term investments in the
bond market though they showed interest in the
equity market, “ he continued.
“For the development of the capital market, in the
next budget, we want to propose a few issues like a
minimum of 15% corporate tax gap between listed
and non-listed firms, a tax waiver on Sukuk bonds
as like as zero-coupon bonds, and minimising the
margin loan interest rate and double taxation as well.
BSEC Executive Director Md Mahbubul Alam was
present at the conference.
Source : The Business Standard, Date: 22-2-2021

BTRC inks deal to purchase telecom
monitoring system from Canada
TKC Telecom will complete the installation
within 180 days
Bangladesh Telecommunication Regulatory Commission (BTRC)
is purchasing a telecom monitoring system from Canada-based
TKC Telecom to monitor the activities of mobile operators.
The telecom authorities inked an agreement of Tk776.5 million with
TKC Telecom on Monday to purchase the monitoring system at a simple
ceremony at the BTRC office in Dhaka.
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Posts and Telecommunications Minister Mustafa
Jabbar witnessed the deal signing ceremony as the
chief guest joining it on a virtual platform.

and TKC Telecom CEO Samir Talhami spoke on the
occasion with BTRC Chairman Shyam Sundar Sikder
in the chair.

Under the agreement, TKC Telecom will complete the
installation of the monitoring system within 180 days
of the signing of the pact.

The minister said the signing of the agreement was
another milestone in the journey of building a “Digital
Bangladesh”.

BTRC’s Engineering and Operations Division Director
Md Golam Razzaque and TKC Telecom Chief Executive
Officer (CEO) Samir Talhami signed the agreement
on behalf of the respective institutions.

The monitoring system will contribute hugely to
monitor telecom services and enhance their standard,
he said. It will be possible to immediately verify the
actual condition of the telecommunication network in
urban as well as rural areas, islands, haors, coastal
areas, and remote areas.

Posts and Telecommunications Secretary Md Afzal
Hossain, BTRC Engineering and Operations Division
Commissioner Engineer Md Mohiuddin Ahmed,

Source : Dhaka Tribune, Date: 02-8-2021

Canadian Minister to begin virtual
visit to Bangladesh
Bilateral cooperation and Rohingya issues are a
priority
Canadian Minister of International Development
Karina Gould is set to begin her three-day virtual visit
to Bangladesh on Tuesday evening.

Canada said it remains committed to supporting both
the refugees and affected Bangladeshi communities
to deal with the impact of the crisis while the
Rohingya refugees remain in need of safe refuge in
Bangladesh.
No one wants to be
a refugee or to be
forced to leave their
home, said the High
Commission.

Minister Gould will have
the chance to meet with
the government officials
and
key
partners
to
discuss
BangladeshCanada cooperation and the
Rohingya refugee response.
She will have the chance to
see firsthand how Canada’s
development projects are
being delivered, meet with
affected populations, and
hold bilateral discussions,
said the Canadian High Commission in Dhaka.
With the upcoming fourth anniversary of the Rohingya
refugee crisis later this month, the High Commission
said it is an important opportunity to recognize
the people and the government of Bangladesh for
continuing to generously host 889,000 Rohingya
refugees in Cox’s Bazar district.

“While the situation
in their home country
of Myanmar is not
encouraging, Canada
shares the Government
of
Bangladesh’s
objective – and that of
the Rohingya refugees
themselves – that they
are able to return home when it is possible to do so
in a safe, dignified, and voluntary manner,” reads a
message shared by the High Commission.
Source : Dhaka Tribune, Date: 10-8-2021
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Forex reserve crosses $48b, a new
record

B

angladesh’s

foreign

exchange

reserve

today

hit a record high of $48 billion after managing

last one year to stand at $39.04 billion as of August
last year, according to data from the central bank.

a financial support from the International Monetary
Fund (IMF).

A strong inflow of remittance has also helped the
country build up its foreign exchange reserve, said

The Washington-based multilateral lender yesterday

an official of Bangladesh Bank.

provided $1.44 billion to Bangladesh under the special
drawing rights (SDR).

Bangladeshi diasporas sent home $24.78 billion
in fiscal 2020-21, the highest on record given a

The SDR is an international reserve asset created

single year, in contrast to $18.20 billion a year ago,

by the IMF to supplement the official reserves of its

Bangladesh Bank data showed.

member countries.
Source : The Daily Star, Date: 28-8-2021
The SDR is not a currency. It is a potential claim on
the freely usable currencies of the IMF members.
The reserves, one of the major macroeconomic
indicators of an economy, went up 23 per cent in the
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Bangladesh records double-digit growth
in textile, garment items’ order

B

angladesh recorded double-digit growth in
demand for inspections for textile and garment
items from the international retailers and brands in
the first quarter in 2021 compared to Q1 of 2020
and 2019, indicating sustained expansion over prepandemic levels rather than a simple rebound.
The Hong Kong-based QIMA survey said this in its
latest report.
The growth in demand for inspections means
increasing work orders for textile and garment items
from international retailers and brands.
“By contrast, China’s competitors in textiles and
apparel, such as Vietnam, India and Bangladesh,
recorded double-digit growth in demand for
inspections compared to Q1 2020 as well as Q1
2019, indicating sustained expansion over prepandemic levels rather than a simple rebound,” the
QIMA report said.

Even though China continues to emerge strongly in the
post-pandemic period, the long-term diversification
trends in the global supply chain are continuing to
chip away at its dominance – and while the surge
in first-quarter China sourcing volumes compared to
the previous year is undeniable (inspection demand
+55% YoY in Q1 2021 vs. Q1 2020), it does not
always translate into growth compared to the prepandemic period, it said.
The Textile and Apparel sector is a vivid example of
this trend: while textiles inspection demand in China
rose +8.3 per cent year-on-year in Q1 2021, it still
represented a 20 drop compared to Q1 2019.
As businesses hope to leave the “crisis mode” of the
pandemic behind them, China sourcing is bouncing back
strongly but is yet to return to pre-Covid levels, while
alternative sourcing regions such as Vietnam, India and
Turkey are experiencing sustained levels of growth.
Source : The Daily Star, Date: 26-8-2021
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Bangladesh stocks hold ‘hidden gems’ for
investors, HSBC says
KEY POINTS
• Bangladesh has two stock exchanges —
Dhaka Stock Exchange (DSE) and the
Chittagong Stock Exchange (CSE).
• The country’s top 30 listed companies by
market capitalization and liquidity are on
the DS30 index, which is up more than 65%
over a 12-month period.
• HSBC’s Devendra Joshi explained that
the Bangladeshi economy is larger than
Vietnam and growing at a faster clip than
the Southeast Asian nation. Vietnam is a
favored frontier market among investors.
HSBC says Bangladesh stocks hold opportunities for
fund managers looking to diversify their portfolios —
and there could be “hidden gems” among the publiclisted companies there.
The South Asian country has two stock exchanges
— Dhaka Stock Exchange (DSE) and the Chittagong
Stock Exchange. The top 30 listed companies by
market capitalization and liquidity in Bangladesh are
on the DS30 index, which is up more than 65% over
a 12-month period.
In a report published this month, HSBC said the
Bangladesh stock market is where Vietnam was five
years ago — the Southeast Asian nation is a frontier
market favorite among investors. The bank says
“It is less correlated with global macro and equity
themes than Vietnam and also receives far less
attention from analysts, creating opportunities for
fund managers looking for diversification and ‘hidden
gems,’” HSBC analysts said in the report.

Morgan Stanley picks the global stocks set to ride
Europe’s expected boom
Credit Suisse says trillions will be spent on making
food more sustainable — and picks some winners
“The market is illiquid, but that’s
opportunity is,” said Devendra Joshi,
frontier markets equity strategist at
Tuesday on CNBC’s “Squawk Box Asia.”
the co-authors of the report.

where the
ASEAN and
HSBC said
He is one of

The Bangladesh stock market has more than 300
listed companies, and only 7 stocks have a market
capitalization of more than $1 billion, according to the
HSBC report. The broader DSEX index has long been
dominated by financial stocks but the weightage of
consumer and health-care companies is increasing.

Economic growth
Bangladesh is one of the fastest-growing economies
in the world. Prior to the pandemic, the country
registered an 8.2% growth rate in 2019, according
to the World Bank.
Joshi explained that the Bangladeshi economy is
larger than Vietnam and also growing at a faster
pace than the Southeast Asian nation. “They will
need more and more investment to capital markets
if they were to sustain the growth,” he said.
With a population of some 163 million people, the
country’s GDP per capita is inching closer to $2,000.
That is set to bring about a shift toward discretionary
sectors such as those related to non-essential
consumer goods and services, which tend to increase
as disposable incomes rise.

While the Bangladesh market is relatively small,
illiquid and not easy to access, it has a market
capitalization-to-GDP ratio of 14%, according to
HSBC. The ratio measures the total value of a
country’s publicly listed stocks, divided by its GDP
and can shed light on whether stocks in the country
are overvalued or undervalued. A number below
50% indicates a market is undervalued.
Stock picks and investing trends from CNBC Pro:
These 8 global stocks will benefit from rising inflation:
Bank of America

Ready made garments worker works in a garments
factory in Dhaka on July 25, 2020.
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Bangladesh is well placed to start closing the gap
with Vietnam.
Though Bangladesh’s garments export and remittance
sector have been key drivers of its economy over the
last 30 to 40 years, that mix is changing, according
to Joshi. “The next leg of growth is going to come
from the domestic consumption, the domestic engine
of the economy,” he added.
In the report, HSBC also noted that Bangladesh is
showing signs of diversifying away from garments
by setting up infrastructure to allow companies such
as South Korean tech giant Samsung and Japanese
automaker Honda to build production facilities.
Meanwhile, domestic pharmaceutical companies and
some home-grown consumer brands have started
exporting to overseas markets.

Currency stability

The country’s currency, the Bangladeshi taka, has
been relatively stable, Joshi said. As of Tuesday
afternoon, it changed hands at about 84.79 per
dollar and has remained relatively rangebound over
the last 12 months.
Joshi said that one reason for the stability is that
there aren’t as many portfolio investors in the
market, which shelters the taka from volatility.
“From the external position also, the country’s balance
sheet sounds strong, the external debt to GDP is quite
low — so the currency has been quite stable,” he added.
The report also noted that an active and deep two-way
market in the dollar-taka trade has yet to develop
Source: CNBC, Date: June 8, 2021

Export business a rare bright spot
for Saskatchewan during pandemic
“The need to feed the world does not pause for a
pandemic.”

the COVID-19 pandemic. It speaks very positively for our
exports and our economy.”

askatchewan’s agriculture industry broke new ground
last year, leading to an overall period of growth for
provincial exports amid troubling economic times.

S

That’s not the kind of news people have come to expect
during the pandemic, but Dekker said it shouldn’t
necessarily come as a surprise.

According to an annual report by Saskatchewan Trade and
Export Partnership (STEP), the total value of the province’s
exports in 2020 reached $30.4 billion — a 2.5-per-cent
increase over the previous year.

“Just about every international market that we sell to had
a significant decrease in their (gross domestic product),” he
noted. “When you think about it and look at these numbers,
you realize Saskatchewan has what the world needs. That’s
what we call the three F’s: Food, fuel and fertilizer. The need
to feed the world does not pause for a pandemic.”

Export business a rare bright
Saskatchewan during pandemic

spot

for

That makes Saskatchewan the only province in Canada to
finish ahead of last year’s pace while the country as a whole
reportedly saw its export numbers drop almost 12 per cent.
A driving force behind Saskatchewan’s upturn was $17
billion in agriculture commodities shipped to international
markets, establishing a new provincial record thanks to an
increase of 31 per cent from 2019.
“Saskatchewan is dependent on exports,” explained
STEP president and CEO Chris Dekker, whose not-forprofit organization promotes and facilitates trade/export
business in the province.
“We have a small domestic market at 1.2 million people so
we have to sell on the international market in order to grow
and succeed economically. Any time you see an increase
in exports, even at 2.5 per cent, it’s a very good story for
Saskatchewan and particularly during the management of

Agriculture accounted for 55 per cent of total exports in
Saskatchewan last year. Traditional crops are just one
component of the industry, which also includes a variety
of food products as well as lumber-forestry, industrial
equipment, etc.
The U.S. remains the No. 1 overall market for Saskatchewan,
although year-end data showed that exports south
of the border fell by 18.2 per cent to 13.1 billion. That
was attributed mainly to sluggish oil prices that led to a
32.3-per-cent drop in Saskatchewan’s oil exports and a
7.7-per-cent dip for potash.
Fortunately, the province has enough economic diversity
that it doesn’t have to lean exclusively on one area.
“Most if not all of our oil is shipped to the United States and
the soft prices for that oil are certainly impacting exports to
the United States,” Dekker said. “It’s concerning but it also
speaks to a strong agri-food and agriculture commodity
industry that we were able to still show a 2.5-per-cent
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increase in spite of it. Moving forward we expect that price
and those volumes to at the very least remain the same
and perhaps increase some.”
While Saskatchewan experienced a drop in exports to the
U.S., the total value of the province’s business with China
increased by 33 per cent to $4.14 billion. Japan, India and
Brazil rounded out the top five international partners.
The Saskatchewan government plans to stimulate further
diversification into Asian markets this year by opening new
trade offices in Singapore, Japan and India to complement
an existing location in China.
“There remain a number of challenges internationally and
there’s a number of our markets that we need to monitor
very closely,” Dekker said. “Our top two markets are the
USA and China. Both have a significant amount of (political)
issues in terms of our ability to do business.”

That said, Dekker remains optimistic that Canada is in for a “fairly
robust” economic rebound in 2021 with the help of key exports.
Saskatchewan is well-positioned to help lead the
charge.
“Exports will have a significant role to play in that rebound,”
added Dekker, who’s projecting growth of another three to
five per cent in Saskatchewan this year.
“Not only did we have strong agri-food and agricultural
commodity exports (in 2020), but our lumber industry also
did very well. These things all work towards a robust and
diverse economy.
“We think the trend in 2020 will continue through 2021.”
Source : Regina Leader Post, Date: 12-2-2021

Perspectives from Business Leaders and Policy
Experts in Asia: A Cross-country Analysis

T

o gauge Asian perspectives on deepening
economic engagement with Canada, the Asia
Pacific Foundation of Canada launched a multinational
research project comprising surveys with business
leaders and interviews with policy experts in Asia.
This project was conducted in six major Asian
economies – China, India, Japan, Singapore, South
Korea, and Vietnam – with a focus on nine industrial
sectors that are of bilateral interest and have the
greatest potential for Canada’s economic growth.
This project is supported by Export Development
Canada, Global Affairs Canada, and Invest in Canada.
We conducted surveys of 1,124 business leaders
in China, 1,110 in India, 1,082 in Japan, 1,084
in Singapore, 1,088 in South Korea, and 1,112 in
Vietnam, for a total of 6,600 surveys. Additionally,
we conducted interviews with 8 policy experts from
China, and 10 each from India, Japan, Singapore,
South Korea, and Vietnam, for a total of 58 interviews.

15 Key Takeaways:
1. THE BUSINESS COMMUNITIES IN ALL SIX
COUNTRIES HAVE ESTABLISHED A MODERATE
LEVEL OF ENGAGEMENT IN CANADA, WITH
VIETNAM’S LEVEL OF ENGAGEMENT THE
LOWEST AMONG THE SIX COUNTRIES.

Twenty-two percent of the Chinese business leaders
surveyed say they are conducting business in Canada,
compared with 15% of Indian businesses, 12% of
Singaporean businesses, 11% of Japanese and South
Korean businesses, and 8% of Vietnamese businesses.
Furthermore, measured as a share of international
business engagement, Canada is the least important
region for Singaporean businesses. That is not true
for any of the other five countries surveyed.
2. MOST ASIAN COMPANIES’ ENGAGEMENT IN
THE CANADIAN MARKET IS EXPORT-RELATED.
For all six countries, exports to Canada is the most common
type of business in Canada (44%), followed by contractual
relationships (20%), imports from Canada (10%), and
joint ventures with Canadian companies (10%).
3. ON AVERAGE, ASIAN COMPANIES FIND THE
CHALLENGE OF CONDUCTING BUSINESS IN
CANADA COMPARABLE TO THOSE OF OTHER
INTERNATIONAL MARKETS.
Indian and Japanese business leaders doing business
in Canada find it easier to conduct business in Canada
than in other international markets. For their part,
Vietnamese and Chinese leaders find it slightly more
difficult. Finally, South Korean leaders stand out
among the respondents, as only 5% of them think
it is easier to conduct business in Canada, compared
with 28% who think it is harder. The remaining 67%
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think it is either “about the same” or responded
“don’t know.”
4. BUSINESS LEADERS EXHIBIT A STRONG
DESIRE TO MAINTAIN AND ESTABLISH MORE
BUSINESS RELATIONSHIPS IN CANADA, WITH
INDIAN BUSINESSES THE MOST ENTHUSIASTIC.
Except for Japan, companies from all other Asian
countries that are already involved in the Canadian
market are looking to expand their engagement in
Canada. Japanese companies are split on wanting to
expand (43%) and maintain business engagement
(47%). For companies not doing business in Canada,
76% from India say that they are either considering
or planning to enter the Canadian market. That is
true for 68% of companies from South Korea, 56%
from Vietnam, 48% from Japan, 43% from China,
and 38% from Singapore.
5. ASIAN BUSINESS LEADERS, EXCEPT IN
JAPAN, SHARE A POSITIVE VIEW OF THE
CANADIAN MARKET, PRODUCTS, AND THE
QUALITY OF BUSINESS PARTNERS IN CANADA.
Fifty-one percent of the business leaders from
China, India, South Korea, Singapore, and Vietnam
believe that Canada is at the technological forefront,
as opposed to only 12% of Japanese respondents.
Similarly, on an average, 51% and 58% of Asian
business leaders believe that Canada is an important
supplier of energy and environmentally friendly
products, respectively, whereas only 28% and 33%
of the business leaders from Japan feel likewise.
Concerning product quality, only 19% in Japan
believe that Canadian products have a superior
price-quality ratio, while 57% in other countries think
the same. Lastly, only 16% of Japanese business
leaders believe that Canadians are reliable business
partners, contrasting with the opinion of 56% of
business leaders in the other countries.
6. BUSINESS LEADERS SHARE A FAVOURABLE VIEW
ON THE CANADIAN BUSINESS ENVIRONMENT.
Companies believe that all 19 proposed factors
related to the Canadian economy are more positive
than negative factors for business. The business
leaders were specifically optimistic about factors
related to networking and in-market knowledge, such
as their own knowledge about Canadian business
culture (58%) and Canadians’ knowledge about the
respective Asian countries’ business culture (55%).

Among regulations, mobility of business travellers
was considered the most positive factor (52%),
and among factors related to the Canadian market,
technical or technological knowledge transfers to the
respondents’ country (53%) was perceived as the
most positive factor.
7. SEVEN OUT OF TEN BUSINESS LEADERS
SURVEYED DO NOT UNDERSTAND THE CANADIAN
BUSINESS OPERATING ENVIRONMENT. BUSINESS
LEADERS NOT INTERESTED IN CANADA IDENTIFY
LACK OF FAMILIARITY AND NETWORKS AS THE
TOP REASONS FOR THEIR LACK OF INTEREST.
Adding to that list, policy experts note Canada’s lack
of value chain role or trade complementarity with the
Asian countries, uncertainty following the CanadaUnited States-Mexico Agreement (CUSMA), and
complexities related to Canada’s business operating
systems as barriers to business engagement in Canada.
The geographic distance from the Asian markets further
adds to the complexity of conducting business.
8. DOMESTIC TRADE POLICIES AND REGULATIONS
OF THE ASIAN COUNTRIES ON OUTBOUND
INVESTMENT ARE VIEWED POSITIVELY BY MOST
ASIAN BUSINESS LEADERS.
Respondents from all Asian countries, except Japan,
think that their respective country’s trade policies
and regulations on outbound investments are more
positive than negative factors for doing business in
Canada. At the same time, most Japanese companies
find their domestic trade and investment policies
to be irrelevant factors for Japanese companies to
conduct business in Canada.
9. BUSINESS LEADERS IN INDIA AND VIETNAM
BELIEVE CANADA’S ECONOMIC RELATIONS
WITH THEIR OWN COUNTRY IS PERTINENT
FOR THEIR SECTOR.
Respondents indicated the importance of their
country’s economic relations for their sector with
eight international markets – Canada, the United
States, India, Japan, South Korea, Australia, the
United Kingdom, the European Union, and Southeast
Asia. Among the eight markets, Canada is considered
an important economy by 84% of the Indian business
leaders and 72% of the Vietnamese leaders.
Interestingly, Canada is seen as an important market
by only 26% of Japanese business leaders.
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10. THE IMPORTANCE OF CANADA FOR
ASIAN COUNTRIES VARIES BY SECTOR:
ENVIRONMENTAL GOODS AND SERVICES,
AND INFORMATION AND COMMUNICATION
ARE THE MOST IMPORTANT SECTORS FOR THE
COUNTRIES SURVEYED.
Environmental goods and services is the most
important sector in Canada for Singaporean
businesses and the second most important sector
for Japanese businesses. The information and
communication sector is the most important sector
for engagement with Canada in both Vietnam and
South Korea. In Singapore, it is the second most
important sector for engagement with Canada. Nonrenewable energy and agriculture are also among the
most important sectors for engagement with Canada,
and top the list for India and Japan, respectively.
11. ARTIFICIAL INTELLIGENCE, TECHNOLOGY,
EDUCATION, TOURISM, SERVICE INDUSTRY,
AGRICULTURE, AND NATURAL RESOURCES ARE
CONSIDERED CANADA’S PRIMARY STRENGTHS
FOR TRADE AND INVESTMENT ENGAGEMENT.
Most policy experts believe Canada needs to better
promote these sectors to the Asian markets. Indian
and Vietnamese experts also call attention to the
fact that both countries, which are fast-growing
economies, are interested in inward investments from
Canada in various sectors including manufacturing,
transportation, and AI.
12. PROPOSALS TO EXPAND ENGAGEMENT
WITH CANADA GENERALLY DRAW STRONG
SUPPORT FROM ASIAN COMPANIES.
Despite some concern that trade relations with
Canada will benefit Canada more and may generate
pressures on Asian companies and workers, there
is strong support for the instalment of measures
favouring economic engagement with Canada in all
countries except Japan, where there is instead strong
opposition to those measures. The low support from
Japanese businesses cannot be explained by the
concerns mentioned above, but perhaps can be
explained by a lack of perceived benefits to economic
engagement with Canada.
13. MOST COUNTRIES ARE IN FAVOUR OF
NEGOTIATING A BILATERAL FOREIGN INVESTMENT
PROMOTION
AND
PROTECTION
AGREEMENT

(FIPA)
WITH
CANADA;
HOWEVER,
WHILE
ALREADY IMPLEMENTED IN CHINA, MOST CHINESE
COMPANIES ARE UNAWARE OF THIS AGREEMENT.
Nearly 90% of Chinese business leaders are not
aware of the FIPA between China and Canada.
Accordingly, less than 4% of companies made use of
the agreement. In other Asian countries that do not
have such an agreement with Canada, around 50%
of the respondents believe a FIPA would be valuable
for their company, except for Japanese (9%) and
Indian (75%) respondents.
14. THERE IS WIDESPREAD SUPPORT FROM
BUSINESSES IN CHINA, INDIA, SINGAPORE,
AND VIETNAM TO ENTER A FREE TRADE
AGREEMENT (FTA) WITH CANADA.
Entering a bilateral FTA with Canada is supported
by 80% and 59% of Indian and Chinese businesses,
respectively. Furthermore, Canada is exploring an
FTA with the Association of Southeast Asian Nations
(ASEAN), and businesses in both Vietnam (72%) and
Singapore (63%) support this agreement. In South
Korea, where the Canada-Korea FTA (CKFTA) is
already in place, 45% of business leaders believe the
agreement is beneficial for their company, while only
3% believe it is damaging. Overall, companies in
the cleantech and environmental goods and services
sectors are the most supportive of an FTA with
Canada, followed closely by companies operating in
the finance and non-renewable energy sectors.
15. THERE IS A STRONG SUPPORT FOR THE
COMPREHENSIVE AND PROGRESSIVE AGREEMENT
FOR TRANS-PACIFIC PARTNERSHIP (CPTPP),
OUTSIDE OF JAPAN.
Business leaders from Vietnam (62%) and Singapore
(53%) think the CPTPP will be beneficial for their
companies. Less than 2% believe the partnership
will be damaging for their company. Additionally,
67% in Vietnam and 55% in Singapore believe in the
importance of having Canada as part of the CPTPP. In
Japan, 77% of business leaders believe the CPTPP will
have no influence and 82% believe the presence of
Canada in the CPTPP is unimportant to some degree.
Source: Asia Pacific Foundation,
Date: December 1, 2020

CanCham review │ 23

Canada

E D U C AT I O N

Canada to help set up ‘Bangabandhu
Pierre Trudeau Agricultural
Research Center’

T

he ‘Bangabandhu Pierre Trudeau Agricultural
Research Center’ is going to be set up in

Bangladesh to conduct better research in the field
of agriculture and to continue research activities to
ensure food security system tolerant of global climate
change, reports BSS.
Also, ‘Bangabandhu Research Chair’ has been set up
at the Global Institute for Food Security (GIFS) under
the University of Saskatchewan in Canada, said a
press release here.
The Bangladesh High Commission in Ottawa took
initiative to set up a research chair in a Canadian
higher

education

institution

in

the

name

of

Bangabandhu and to establish a research institute
in Bangladesh in collaboration with Canada as part
of various programs to mark the birth centenary of
Father of the Nation Bangabandhu Sheikh Mujibur
Rahman.

commercial, research activities, technology exchange,
development assistance between Bangladesh and
Canada.
September

decided to set up this research institute in Bangladesh
as a joint venture between the Government of Canada
and Bangladesh to promote agriculture, ensure food
security and address environmental disasters, said
the release.
The Bangladesh High Commission in Ottawa organized

The centre is expected to increase the existing

In

Following the Memorandum of Understanding, it was

a virtual meeting on 9 November 2020 to discuss
the overall progress in setting up the Agricultural
Research Center. The meeting was attended by
senior officials from the Ministry of Foreign Affairs
of Canada, Ministry of Agriculture, International

2019,

High

Commissioner

of

Bangladesh to Canada, Mizanur Rahman participated
in a high level meeting held in Saskatchewan, where
he proposed to rename the center as ‘Bangabandhu-

Development Research Center (IDRC), GIFS, and the
Ministry of Agriculture of Bangladesh.
Source : The Daily Sun, Date: 14.11.20

Pierre Trudeau Agricultural Research Center. A
memorandum of understanding (MoU) was signed
between GIFS and Bangladesh Agricultural Research
Council (BARC) during the visit of David Marit,
Minister of Agriculture of Saskatchewan Province, to
Bangladesh last February.
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Canada among top ‘safe and stable’
countries for international students

C

anada is among the top countries considered to
be ‘safe and stable’ for international students and
has further improved its position as the ‘go-to’ study
destination because of its handling of the COVID-19
pandemic. This is according to two surveys conducted
by Navitas Insights.

Find out if you’re eligible for Canadian immigration

In addition, the survey suggests that countries
considered to be ‘safe and stable’ are not necessarily
viewed as being ‘open and welcoming.’ However,
Canada is one of the top countries that are considered
to be both.

After applying for your desired program, you may
receive a letter of acceptance from your DLI.

In fact, Canada has introduced some measures to
allow international students to travel to their desired
destination. Students who wish to travel to Canada
only need to be attending a college or university that
has obtained approval on its COVID-19 readiness
plan from the provincial government in which the
institution is in. It does not matter where the student
is travelling from.
The first survey was conducted in May 2020. Findings
from that survey showed Canada as one of the
countries who are ahead of the pack, alongside New
Zealand and Australia.
Navitas repeated the research in September 2020.
Canada had improved its overall position since May,
but was now competing with the United Kingdom for
the top spot, instead of the Oceanic states.

How to obtain a Canadian study permit
The first step to studying in Canada is to decide what
Designated Learning Institution (DLI) you wish to
study at, and which program you wish to study.

You will then be required to submit an application
to Immigration, Refugees and Citizenship Canada
(IRCC) in order to obtain a study permit.
If you wish, you may also include your family members
in the application, so that they, too, will join you in
Canada. Your spouse may be able to obtain an open
work permit, so that they can work for any employer
in Canada while you study.
To submit your application, you will need the letter
of acceptance from the DLI and prove that you have
enough money to pay for your tuition for the first
year. You are also required to prove that you have no
criminal record and be in good health.
If your DLI is in the province of Quebec, you are
also required to obtain a Certificat d’acceptation du
Quebec (CAQ, or Quebec Acceptance Certificate).
Source : CIC News, Date: 13-12-20
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How Canada can lead recruiting
foreign students

C

anada should make “employability” a key pillar of
its foreign student recruitment drive if it wants to
remain a top destination for higher education, says an
expert on international graduates’ career outcomes in
Asia.
Put the focus on employability, both for students that
remain in Canada - the majority of whom are from
South Asia - and those who return home, said Louise
Nicol, director of the Asia Careers Group.
“With robust data on international graduate outcomes,
Canada would be the first nation to put employability
at the heart of their National Inbound International
Student Recruitment campaign and lead the pack in
terms of evidencing the return on investment of a
Canadian degree,” she said This will differentiate and
maintain Canada’s growth in the international higher
education sector during and following the global
pandemic, said Nicol, referring to a recent article she
authored on the shifting dynamics of foreign students
in University World News.

skyrocketed from roughly 5,000 in 2008-09 to 172,00
in 2018. In addition to India, several Southeast Asian
countries – Indonesia, the Philippines, Thailand, and
Vietnam – have been identified by Canada as very
promising new ‘markets’ for international students.
Overall, Canada’s international student population
has grown six-fold over the past 20 years. In the last
decade alone, it has tripled.

Immigration Canada amended travel restrictions to
allow international students to begin entering the
country last month, provided the institution they are
studying at has a Covid-19 readiness plan approved
by their local provincial or territorial government.

At the same time, Statistics Canada is warning that
Canada’s 147 universities (not including colleges)
could lose as much as $3.4 billion this year, mostly
due to the plunge in foreign students, who last year
numbered 642,000.

There are currently over 600 Designated Learning
Institutions (DLIs) in Canada that have reopened to
international students with the next update on the
approved list expected Nov.17.

Nicol said no one can fail to be impressed by its
meteoric rise in the realms of international education.
“But past gains are no guarantee of future success
and the shifting tides of international student mobility
can rapidly change direction,” she said.

The Asia Pacific Foundation of Canada estimates
that in recent years, international education has
been Canada’s fourth-largest export sector, with
international students contributing between $15
billion and $26 billion to the Canadian economy from
tuition fees (which are considerably higher than
domestic student fees), accommodation, and other
local expenses.

“We are beginning to see Canadian institutions
under financial pressure…But the marketing machine
continues to offer easier visa channels, post-study
work opportunities and routes to citizenship – none
of which is a sustainable advantage if other countries
choose to compete.

In 2018, India surpassed China as the single largest
source of international students in Canada. Over
a 10-year period, the number of Indian students

“A lack of jobs due to the global recession may lessen
the attractiveness of Canada in terms of post-study
work and a route to immigration.”
Nicol warned that with the UK on the move, Australia
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hungry to get back in the game and the US resurgent
after the recent election, “Canada may only have
a six-month window to differentiate its offer” by
making employability a key pillar in its foreign
student recruitment drive.
International employability is already a key part of
Canada’s foreign student recruitment strategy said
Cindy McIntyre, Assistant Director of International
Relations at Universities Canada.
“(But) we do not have data on the employability of
international students who do not stay in Canada
after graduation,” McIntyre told NCM. Universities
Canada, a national association which advocates for
Canadian universities at the federal level, has 96
members.
“A degree from a Canadian university has world-wide
recognition and opens many doors for international
students after graduation, whether they choose to
stay and work in Canada or pursue opportunities
elsewhere in the world,” said McIntyre.
“International students make excellent candidates for
permanent residency, as they are usually proficient in at
least one official language, have Canadian educational
qualifications, and possess in-demand skills that can
help address Canada’s labour market needs.
“Given these advantages, it is not surprising that
53,700 international students became permanent
residents of Canada in 2018,” she said.

According to Universities Canada;
•

In 2015, one-third of international graduates
who graduated from a post-secondary program
remained in Canada and were working six years
after graduation.

•

Between 20% and 27% of international students
at all levels of education became permanent
residents within 10 years of receiving their first
study permit.
In 2015, 49% of international students worked
while studying in Canada, though this figure is
likely to be higher today. Prior to June 1, 2014,
international students had to obtain a permit to
work off-campus, and had to study for a period of
at least six months before doing so. As of June 1,
2014, these rules are no longer in place.

•

•

In terms of earnings after graduation, the mean
earnings of former international students who
remained in Canada were lower than those of
Canadian citizens one year after graduation;
however, they rose comparatively faster over the
following five years.

•

By 2016, the mean earnings of former international
students were $59,890 compared with $58,708
among Canadian citizens who also graduated in
2010.

Source : thefilipinopost.com, Date: 17-11-20

Canada now more popular than the
U.S. as a study abroad destination

T

he decreasing popularity of the U.S. means that

students on international education.

Canada and the U.K. are the two most popular
Students are not significantly more interested in

study abroad countries.

studying in Canada nor the U.K. than they were
Both Canada and the United Kingdom have overtaken

before, rather it is the United States’ dramatic

the United States as the two most popular study

decrease in popularity that drove the country to

abroad destinations.

lose its top spot.

This is according to several surveys conducted by

In January 2018, the U.S. was the most popular

educations.com, to better understand opinions of

destination for international students. It dropped to
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an increasingly important factor in
choosing a country to study in. This
may have played a role in why the
U.S. has become less popular, as the
U.S. have more strict visa policies for
international graduates.
Canada in comparison is much more
welcoming.

Graduates

have

the

option to apply for a Post-Graduate
Work Permit, an open work permit
that allows fresh university graduates
to work for any employer of their
choosing.
the third most popular country in October 2020.

The most important factors when choosing which
country to study in are the cost of living as well as

The decrease in student interest has been fairly

language and culture. In addition, safety and socio-

constant over this period. This suggests that it is

political climate, and the reputation of the education

not one particular event that drove down interest in

system are other important factors. All four of these

the U.S., such as COVID-19.

factors have consistently been in the top five factors
that determines a country’s popularity.

Canada and the U.K. did see a gradual increase in
popularity among students. In the period between

Post-study options have increased in importance

January 2018 and October 2020, the percentage

over the last two years. It was ninth in importance

of survey takers who selected the U.K as their

in January 2018, but has now jumped to third.

preferred study destination increased from 12.7 per
cent to around 15 per cent. In the same period,

How to study in Canada?

Canada saw an increase from 10.1 per cent to 13.8

Immigration, Refugees and Citizenship Canada

per cent.

(IRCC) continue to process study permit applications
despite the COVID-19 pandemic.

The U.S. on the other hand, saw an incremental
decrease from 21.6 per cent down to 10.7 per

To study in Canada, you must first select the

cent. Germany and Australia were fourth and fifth.

academic program that you wish to study and the

France, Netherlands, Italy, Spain and Sweden made

institution in which you wish to study. After that you

up the rest of the top 10.

must apply to the designated learning institution
(DLI).

educations.com is an online platform that helps
prospective students find relevant information on

Once you receive a letter of acceptance, you can

their options to study abroad. The platform also

then begin the application process for a study

allows institutions market themselves.

permit. You will need this document in order to
legally study in Canada.

Find out if you’re eligible for Canadian immigration
Source : CIC News, Date: 19-01-21
Post-study options an important factor in country
choice Options to stay after graduation has become
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Webinar on “Canada Bangladesh Bilateral
Trade, Investment and Education and how
to take it to the next level”

CanCham Bangladesh organized a webinar on 7th October 2020 at 8:00 PM -11 PM Bangladesh time on
“Canada Bangladesh Bilateral Trade, Investment, and Education and how to take it to the next level”.

B

angladesh Investment Development Authority (BIDA),
Bangladesh High Commission, Ottawa, Canada, and
Canada-Bangladesh Chamber of Commerce and Industry
(CanCham Bangladesh) jointly organised the webinar.
Total number of speakers of the webinar were 12 and total
number of participants were around 80.Welcome remarks
was given by Masud Rahman, President, CanCham
Bangladesh. Md Sirazul Islam, Executive Chairman,
Bangladesh Investment Development Authority (BIDA) was
the Chair and the Moderator of the event. Professor Shibli
Rubayat-Ul-Islam, Chairman, Bangladesh Securities and
Exchange Commission (BSEC) was the Keynote Speaker.
Several CanCham Bangladesh board of directors and one
CanCham member attended in the webinar.
Four Participants attended from Canadian High Commission
in Dhaka including H. E.Benoit Prefontaine, the High
Commissioner. One from the headquarters Ms Gillian
Frost (Global Affairs Canada) and 9 Canadian Participants
attended as non-speakers.
Speaking at the event, Commerce Secretary Dr. Jafar
Uddin said Bangladesh is a very promising destination

for Canadian investment in sectors like pharmaceuticals,
ICT, infrastructure and education etc. He also said the
Ministry has taken initiatives to promote and develop
sectors like footwear, light engineering and ICT to increase
competitiveness and create more employment.
Canadian High Commissioner to Bangladesh Benoit
Prefontaine said the two countries are an excellent match
as trading partners. “We both have products, services
and competitive advantages that are compatible, but not
competitive with one another.” The countries are moving
away from being just development partners to trade and
investment cooperation partners, which is deepening
their bilateral relationship. He added that cooperation in
education sector will further increase people to people
relationship between the countries.
Speaking at the programme, High Commissioner
of Bangladesh to Canada Md Mizanur Rahman said
Bangladesh-Canada bilateral trade increased to Canadian
Dollar (CAD) 3.1 billion in 2019 from CAD 2.24 billion
in 2017. He further said potential areas of trade from
Bangladesh to Canada are shipbuilding, pharmaceuticals,
leather and leather goods, and IT.

CanCham review │ 29

CANCHAM BANGLADESH IN ACTION
Chairman of Bangladesh Securities and Exchange
Commission (BSEC) Professor Shibli Rubayat-UlIslam gave the keynote speech.
Executive Director of South Asia Division of Global Affairs
Canada Gillian Frost said the number of Bangladeshi
people has been continuously growing in Canada, and
they have been contributing significantly to the country’s
prosperity. She noted that Canada has been one of the
major development partners of Bangladesh since its
independence. There are areas of untapped relationship
between the two countries, including infrastructure,
education and healthcare, she added.
President of Leather goods and Footwear Manufacturers
and Exporters Association of Bangladesh (LFMEAB) Md.
Saiful Islam said Bangladesh is now producing highend footwear products, and the country has immense
potentials to expand its market in Canada.
President of Bangladesh Association of Software
and Information Services (BASIS) Syed Almas Kabir
highlighted cooperation and collaboration in ICT
between entrepreneurs of two countries.
Executive Director and Chief Executive Officer
of Global Institute for Food Security (GIFS) of
Saskatchewan University Dr. Steven Webb said there
are scopes of partnership in food security, agriculture
and agro-based products. He opined that bilateral
partnership extends further development of research
and exchange of knowledge.

President of Foreign Investors’ Chamber of Commerce
and Industry (FICCI) Rupali Chowdhury urged
Canadian businessmen to invest in the economic
zones in Bangladesh. She also requested the High
Commission of Canada in Dhaka to start visa section
against the backdrop of increasing cooperation
between the countries. Ms Chowdhury said Canadian
companies should hire Bangladeshi graduates for
their market, especially in ICT sector.
Secretary and CEO of Public Private Partnership
Authority of Bangladesh Sultana Afroz said foreign direct
investment share of Canada in Bangladesh is not even
among the top 20 countries. She noted that there are
many scopes of investment, and the authority is ready
to help the Canadian investors in this regard.
CanCham Bangladesh President Masud Rahman
delivered the address of welcome. He said Canadian
and Bangladeshi educational institutions may form
partnerships to realise potentials in the sector. He also
urged the high commission to open visa process for
Bangladeshis in the Canadian High Commission in Dhaka.
Executive Chairman of Bangladesh Investment
Development Authority (BIDA) Md Sirazul Islam
chaired and moderated the event.
Executive Director of Canadian Chamber of
Commerce in Hong Kong Sophia Chan-Combrink,
and CEO of Saskatchewan Chamber of Commerce in
Canada Steve Mclellan also spoke at the event.

Zoom meeting with new High
Commissioner of Bangladesh to Canada

Masud Rahman President, CanCham Bangladesh, H.E Dr. Khalilur Rahman, High Commissioner of Bangladesh to Canada,
Mohammod Kamal Uddin, Vice President, CanCham Bangladesh, Ali Bakhtiar Mahmud, Director, CanCham Bangladesh, S.M
Khaled, Director, CanCham Bangladesh were present in a webinar meeting on CanCham Bangladesh Three Years Business Plan.
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C

anCham Bangladesh organized a webinar
meeting with Dr. Khalilur Rahman, Bangladesh
High Commissioner to Canada on 29th November
2020. In the meeting CanCham Bangladesh had
shared with him a 3 years Business Plan (January
2021-December 2023).
The main objective of this Business Plan (January
2021- December 2023) is how to move forward and
take the Bilateral Trade, Investments and Education
between Canada and Bangladesh to a new height.

The focus of the business plan are: To increase
people to people contact for Canadian investment
in Bangladesh, exploring new provinces in Canada,
increase export diversification in Canada and
Bangladesh, promoting Canadian Education, IT and
ITE’s industry access in Canadian market and also
attract Bangladeshi Diasporas in Canada how to
Become Entrepreneur in Bangladesh.
In the meeting members of CanCham Bangladesh
Board of Directors and Masud Rahman, President,
CanCham Bangladesh were present.

CanCham Bangladesh’s 15th AGM Held on
20th January 2021

The Canada Bangladesh Chamber of Commerce and
Industry (CanCham Bangladesh) held its 15th Annual
General Meeting (AGM) on Wednesday, 20th January
2021 at 3:00 PM at Radisson Blu Dhaka.
Masud Rahman, President, CanCham Bangladesh,
chaired the meeting which was held online considering

the safety measures amidst the Covid-19 pandemic.
Mohammad Kamal Uddin, Vice President, CanCham
Bangladesh; Mostafa Quamrus Sobhan, Treasurer
CanCham Bangladesh; and other distinguished
directors and members of the trade body were also
present at the meeting.
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Canada should open visa office in Dhaka to
boost trade
“The Canadian government should ease the visa
processing system to encourage more people into
visiting Canada. It now can relocate the visa office
to Dhaka in order to fast track the visa processing
system,” he said.
“It is a very important subject and a big demand
of our private sectors. The Canadian government
should seriously look into this matter,” Rahman said.
The CanCham president was speaking at a virtual
meeting on “Canada Bangladesh Bilateral Trade,
Investment and Education and how to take it to the
next level” on Wednesday night.
Source: CanCham
Star Business Report
Bangladeshi business people have demanded that
Canada open a full-fledged visa office here, citing the
fast rate at which bilateral trade has been growing.
The North American country is a very important
business partner of Bangladesh.
Bilateral merchandise trade has increased from
600.5 million Canadian dollars in 2004 to over 3
billion Canadian dollars in 2019, according to data
from the Canada Bangladesh Chamber of Commerce
and Industry(CanCham).
Canadian merchandise exports to Bangladesh
amounted to 1.24 billion Canadian dollars in 2019.
On the other hand, Bangladesh’s exports to Canada
grew 14.53 per cent year-on-year to 1.96 billion
Canadian dollars in 2019.
“You will be happy to know that current bilateral
trade between Canada and Bangladesh is over 3
billion Canadian dollars and targets to reach over
5 billion Canadian dollars within a few years,” said
CanCham President Masud Rahman.
But Bangladeshis intending to go on visits are bound
to obtain Canadian visas from neighbouring countries
such as India and Sri Lanka or from Singapore, which
is a time consuming and expensive process.
The relocation of the visa office is important to
explore new business opportunities, to diversify and
expand bilateral business in private sectors and to
increase student enrolment in Canadian universities
and colleges, said Rahman.

The Immigration, Refugees and Citizenship Canada
statistics of 2019 show that Canada was receiving
the highest number of students from India (172,600)
followed by China (142,985), Republic of Korea
(24,195), France (22,745), and the US (14,620),
Rahman said.
“On the contrary, only 6,520 students enrolled in
Canada from Bangladesh. Canada and Bangladesh
needs to look into this area and strengthen education
action plan between Canada and Bangladesh,” he
said.
“We from the private sector should drive forward
educational partnership. Canadian universities are
recognised as the best institutions globally,” Rahman
also said.
Canada can grab this opportunity either by direct
admission processes or by setting up information
or representative offices of those universities in
Bangladesh, he said.
The Canadian high commission could also biannually
organise virtual education fairs, said the CanCham
president.
Its Bangladeshi counterpart could also do the same
to disseminate Canadian university admission
processes and other related information among
Bangladeshi students, he said.
The number of students intending to study in Canada
might go up as household incomes are increasing
notably in recent times, said Rahman.
Benoit Préfontaine, Canadian high commissioner
in Bangladesh, termed Bangladesh an important
trading partner of Canada.
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Currently, Bangladesh is the 25th largest trading
partner of Canada globally, he said, adding that both
governments had taken some important steps to
increase bilateral trade.
Mizanur Rahman, Bangladeshi high commissioner in
Canada, also advocated for the opening of a Canadian
visa office in Bangladesh so that people could easily
travel there to explore new business opportunities.
Both countries have been working to increase preferential
trade benefits for increasing bilateral trade, he said.
In 2019, Canada imported leather goods and footwear
worth $3.43 billion, said Saiful Islam, president of
the Leather goods and Footwear Manufacturers and
Exporters Association of Bangladesh.
Of it, Bangladesh accounted for $32 million, which
was 1.31 per cent of Canada’s global import and 8 per
cent of Bangladesh’s total leather and leather footwear
export, he said.
Canada has a lot of opportunities to invest in
Bangladesh’s leather and leather goods and footwear
industry, he said.

Commerce Secretary Md Jafar Uddin said
Bangladesh has been working towards signing
preferential trade agreements.
It is holding negotiations with some countries
for signing free trade agreements to enjoy duty
benefits even after its status graduation to a
developing country from a least developed one,
he said.
Md Sirazul Islam, executive chairman of
Bangladesh Investment Development Authority,
moderated the meeting.
Syed Almas Kabir, president of the Bangladesh
Association of Software and Information Services;
Shibli Rubayat Ul Islam, Chairman of the Bangladesh
Securities and Exchange Commission; and Sultana
Afroz, CEO of Public Private Partnership Authority
Bangladesh, also spoke.
Diplomats of both countries, government highups, business people and business chamber
leaders also participated.
Source: The Daily Star

‘BD, Canada have untapped areas to
advance mutual ties’
Speakers at a webinar on Wednesday night said
Canada and Bangladesh still have many untapped
areas to improve their bilateral relationship,
including trade and investment in education, ICT
and merchandised products, infrastructure and
pharmaceuticals.
They said Canadian businesses can take the
advantage of investing in the economic zones in
Bangladesh.
The speakers opined that there is also scope of
rebranding Bangladesh in Canada as a market of
skilled labour and high-end products to change the
mindset of (being considered as a) cheap labour and
unskilled labour market.
They also stressed the need for opening visa office
and easing visa process for Bangladeshis in the
Canadian High Commission in Dhaka.
These views came from a webinar styled ‘Canada
Bangladesh Bilateral Trade, Investment and
Education and how to take it to the next level’.

Bangladesh Investment Development Authority
(BIDA), Bangladesh High Commission, Ottawa,
Canada, and Canada-Bangladesh Chamber of
Commerce and Industry (CanCham Bangladesh)
jointly organised the webinar.
Speaking at the event, Commerce Secretary Dr.
Jafar Uddin said Bangladesh is a very promising
destination for Canadian investment in sectors like
pharmaceuticals, ICT, infrastructure and education etc.
He also said the ministry has taken initiatives to
promote and develop sectors like footwear, light
engineering and ICT to increase competitiveness and
create more employment.
Canadian High Commissioner to Bangladesh Benoit
Prefontaine said the two countries are an excellent
match as trading partners.
“We both have products, services and competitive
advantages that are compatible, but not competitive
with one another.”
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The countries are moving away from being just
development partners to trade and investment
cooperation partners, which is deepening their
bilateral relationship.
He added that cooperation in education sector
will further increase people to people relationship
between the countries.
Speaking at the programme, High Commissioner
of Bangladesh to Canada Md Mizanur Rahman said
Bangladesh-Canada bilateral trade increased to
Canadian Dollar (CAD) 3.1 billion in 2019 from CAD
2.24 billion in 2017.
He further said potential areas of trade from Bangladesh
to Canada are shipbuilding, pharmaceuticals, leather and
leather goods, and IT.
Chairman of Bangladesh Securities and Exchange
Commission (BSEC) Professor Shibli Rubayat-UlIslam gave the keynote speech.
Executive Director of South Asia Division of Global
Affairs Canada Gillian Frost said the number of
Bangladeshi people has been continuously growing in
Canada, and they have been contributing significantly
to the country’s prosperity.
She noted that Canada has been one of the major
development partners of Bangladesh since its
independence.
There are areas of untapped relationship between
the two countries, including infrastructure, education
and healthcare, she added.
President of Leather goods and Footwear Manufacturers
and Exporters Association of Bangladesh (LFMEAB) Md.
Saiful Islam said Bangladesh is now producing highend footwear products, and the country has immense
potentials to expand its market in Canada.
President of Bangladesh Association of Software
and Information Services (BASIS) Syed Almas Kabir
highlighted cooperation and collaboration in ICT
between entrepreneurs of two countries.
Executive Director and Chief Executive Officer
of Global Institute for Food Security (GIFS) of
Saskatchewan University Dr. Steven Webb said,
`there are scopes of partnership in food security,
agriculture and agro-based products.’

He opined that bilateral partnership extends further
development of research and exchange of knowledge.
President of Foreign Investors’ Chamber of
Commerce and Industry (FICCI), Rupali Chowdhury
urged Canadian businessmen to invest in the
economic zones in Bangladesh.
She also requested the High Commission of Canada
in Dhaka to start visa section against the backdrop
of increasing cooperation between the countries. Ms
Chowdhury said Canadian companies should hire
Bangladeshi graduates for their market, especially
in ICT sector.
Secretary and CEO of Public Private Partnership
Authority of Bangladesh Sultana Afroz said foreign
direct investment share of Canada in Bangladesh
is not even among the top 20 countries. She noted
that there are many scopes of investment, and the
authority is ready to help the Canadian investors in
this regard.
CanCham Bangladesh President Masud Rahman
delivered the address of welcome.
He said Canadian and Bangladeshi educational
institutions may form partnerships to realise
potentials in the sector.
He also urged the high commission to open visa
process for Bangladeshis in the Canadian High
Commission in Dhaka.
Executive Chairman of Bangladesh Investment
Development Authority (BIDA) Md Sirazul Islam
chaired and moderated the event. Executive Director
of Canadian Chamber of Commerce in Hong Kong
Sophia Chan-Combrink, and CEO of Saskatchewan
Chamber of Commerce in Canada Steve Mclellan
also spoke at the event.
Bangladesh mainly exports apparel products, frozen
fish, plastic items, headwear, footwear, ceramic
products, toys, games and sports equipment and
furniture to Canada.
Bangladesh primarily imports red lentils, cereals,
edible oil, oil seeds, miscellaneous fruit items,
fertiliser, mechanical appliances, wood pulp, paper/
paperboard, scraps, and optical, medical, scientific
and technical instruments from Canada.
Source: The Financial Express
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