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CANADA BANGLADESH BILATERAL TRADE REACHES
TO A NEW HEIGHT OVER C$ 3 BILLION IN 2019

T

ime has come to rejoice as
the balance of bilateral trade
between Bangladesh and Canada
crossed C$ 3 billion.
The
long-standing
friendly
bilateral ties between Bangladesh
and Canada has contributed to a
greater trade increase between
the two countries over the
decades.

Bangladesh
Development
Factsheet
Being
a
growing
economy,
Bangladesh ‘s GDP growth rate
has maintained more than 6.5%
for the last two decades. In the
FY 2015-16, Bangladesh’s GDP
threshold crossed the 7 percent
for the first time in the history of
Bangladesh and it reached at 7.11
percent. The GDP growth rate
was even higher on the following
year at 7.28 percent and in the
FY2017-18 the rate reached to
7.86 percent. The ever growing
GDP growth rate eventually
crossed 8 percent threshold at it
reached to 8.13 percent in the
fiscal 2018-19, according to data
from the Bangladesh Bureau of
Statistics (BBS).
According to the World Bank &
IMF, GDP based on current price
in Bangladesh is now US$ 249.72
billion ranking 43rd in the world
economy. It was US$ 149.99
billion in 2013 ranking 58 in the
world economy, in 5years’ time
Bangladesh crossed 15 other
national GDPs. World Bank’s latest

estimates (July 2015) of Gross
National Income per capita (GNI)
shows that Bangladesh becomes
lower-middle income countries
joining the annual incomes of
$1,046 to $4,125.
The ever growing commercial
relationship between Bangladesh
and Canada.
Canada’s commercial relationship
with Bangladesh has grown
significantly over the last nearly
two decades.
The value of bilateral merchandise
trade has more than tripled from
$600.5 million in 2004 to over
$2.4 billion Canadian dollars
in 2018. The value reached to
C$3.2billion.
Bangladesh’s exports to Canada
grew 14.53 per cent year-on-year
to C$1.97 billion in 2019, riding
on the trade privilege extended
by the North American nation.
In 2018, Bangladesh’s shipments
to Canada was C$1.72 billion,
more than 92 per cent of which
were apparel items.
It was
C$1.65 billion in 2017.
Canada is one of the traditional
markets of Bangladesh. Bilateral
trade crossed C$3.2 billion,
registering 36 per cent year-onyear growth. The trade balance is
heavily tilted towards Bangladesh
with products worth C$726 million
going to Canada in 2019.
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Canada shipped products worth
C$1.24 billion to Bangladesh in
2019, C$642 million in 2018 and
C$718 million in 2017.
Bangladesh
has
a
lot
of
opportunities to grab more than
$25 billion worth of the Canadian
retail apparel market.
Shipments from Bangladesh to
Canada will start growing soon as
the world has started to reopen.
The demand for Bangladeshi
garment items is very high in
Canada because of the competitive
prices and the North American
country can be a major export
destination for local garment
items even during the pandemic.
Canada has turned into a good
export destination as Bangladesh
has been enjoying duty-free
access to the market for garment
products, leather, textiles, seafood
and pharmaceuticals since 2004.
The cornerstone of the commercial
relationship between the two
countries is agriculture, the
lifeblood of both countries.
Not only has Bangladesh relied
for decades on Canadian suppliers
for high quality Canadian grains,
seeds and pulses, but more
recently nutritional technology
and potash fertilizer have been
contributing to Bangladesh’s food
security and to the health of its
citizens.

During this period, Canadian merchandise exports
to Bangladesh have increased manifold. Canadian
merchandise exports to Bangladesh were $651
million in 2018, of which 70% were agriculture
items.
Canadian merchandise imports from Bangladesh
were nearly $1.7 billion in 2018.
Canada’s popularity is increasing as a “study
destination of choice” for Bangladeshi students also.
The number of Bangladeshi students who choose
to study in Canada in 2018 is more than 6,500, an
increase of more than 150% from 2014.
Source: ITC Trade Map and EPB
Exports imports between Bangladesh and
Canada
Bangladesh mainly exports apparels, frozen fish,
plastic items, head wear, footwear, ceramics, toys,
games and sports equipment and furniture to
Canada.

Bangladesh’s export volume to Canada was US$ 1.
023 billion, on the other hand Bangladesh imports
from Canada was US $ 365.3 million. It is a good
note that C$ 3 billion merchandise trade between
Bangladesh and Canada were targeted by 2021 but
It has achieved by 2019.
It is noticed that the value of bilateral trade has
increased almost 60 per cent from $ 600 million in
2004 to $ 956 million in 2008 of which Bangladesh
exported goods worth $642 million and imported
goods worth $314 million. Canada - Bangladesh
trade grew over US $ 533 million in 2007-08.
Canadian imports from Bangladesh also increased in
2007-08 to US$ 360 from US$ 156.45 in 2006-07.
In 2019 Bangladesh exports to Canada C$1.96 billion
whereas Canada exports to Bangladesh C$ 1.24
billion. It is a big opportunity for both the countries
to take the trade relation to the next level by 2021.
References
1. Consulate General of the people’s republic of Bangladesh Toronto,
Canada https://bdcgtoronto.ca/index.php/trade-relations/

On the contrary Bangladesh imports red lentils,
cereals, fruit items, fertilizer, mechanical appliances,
wood pulp, paper and paperboard, scraps, optical
instruments, medical & scientific instruments from
Canada.

2. https://www.international.gc.ca/country-pays/bangladesh/
relations.aspx?lang=eng
3. The Daily Star

Bangladesh is the second largest importer of
Canadian food grains and other agricultural products
in South Asia.
Bangladesh-Canada Trade Statistic
Bilateral trade between Bangladesh and Canada
was US$ 2.24 billion in 2017. Till September 2018,
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CANADIAN EDUCATION
IN BANGLADESH

Guaranteeing an International Future

E

ducation is the most crucial
factor for the development
of a country. It directly relates
to
human
development,
productivity, economic growth
and
the
socio-economic
development
of
Bangladesh.
Saying this, we are lucky to
have such a strong economic
and
educational
partnership
between
Bangladesh
and
Canada. While Bangladesh has many high standard
international schools; we are the only one that offers
a comprehensive certified Manitoba Canada course
of studies combined with a local athletic Dhaka
International School Association (DISA) affiliation.
Meeting the needs of students academically as well
as socially is the goal of the Canadian International
School Bangladesh (CISB).

WE STRIVE FOR THE BETTERMENT OF
SELF FOR SOCIETY

Since 2005, CISB has been committed to high
quality English-medium education that nurtures
the mind and body of all students as they pursue
academic excellence. Current school enrolment is
approximately 300 students (optional). Fully certified
experienced Canadian teachers work alongside local

and internationally accredited teaching staff to
provide a high level quality education in all subjects.
Education
in
Canada
falls
under
the
jurisdiction
of
the country’s 10
provinces
and
three territories.
This
means
that
CISB’s
robust quality assurance in high school education
is maintained through provincial legislation and
includes yearly reviews by Manitoba Education.
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Source: CISB

Forex reserves hit $35 billion for the
first time
money that the Bangladeshi expatriates have sent during
this pandemic, is not of their recent income.
“The reason that they have sent such huge sums of
remittance is that they might have to return home in the
near the future as many of those who work in the Middle
Eastern countries have lost their jobs due to a significant
decline in oil prices.”
“A good number of migrant workers will lose their jobs and
return to Bangladesh from different countries owing to the
worldwide crisis created by the Covid-19 pandemic in the
coming days,” he added.
Earlier on June 3, the reserves crossed the $34
billion mark for the first time

The inflow of remittance declined by 14.01% year on year
to $1.50 billion in May as the coronavirus pandemic took a
toll, as per central bank data.

T

he country’s foreign exchange reserves have set a new
record, hitting $35 billion for the first time in its history.

Bangladesh Bank Executive Director and spokesperson
Md Serajul Islam confirmed the matter to Dhaka Tribune
on Wednesday.
The foreign exchange reserves of Bangladesh crossed
$34 billion on June 3, last year, and crossed $33 billion
on June 22, 2017.
“The aid from developing partners and remittances
have added up to raise the foreign exchange reserve to
$35.09 billion,” said Serajul.
“The money provided by International Monetary Fund (IMF)
and loans for various projects from the World Bank (WB),
Asian Development Bank (ADB), and Japan International
Cooperation Agency (Jica) is also the key factors behind
the rise of the reserves to a new record,” he added.
From May to June 24, IMF approved $732 million and
ADB approved an additional $500 million as loans for
Bangladesh to help the country address the challenges
posed by the ongoing Covid-19 pandemic.
On the other hand, recently the government signed a
loan agreement of $250 million (budget support) with the
International Development Association (IDA) of the World
Bank Group to finance the “Second Jobs Development Policy
Credit (DPC-2)” program, according to concerned officials.
According to central bank data, from June 1 to June 18 of
the 2019-20 fiscal year, Bangladeshi expatriates had sent
$1.20 billion as remittance, whereas the country received
$1.36 billion in June of the 2018-19 fiscal year.
Speaking with Dhaka Tribune, Policy Research Institute
executive director Ahsan H Mansur, said: “The amount of

Talking to Dhaka Tribune, former lead economist of World
Bank, Bangladesh Zahid Hussain said that the aids from
our development partners have helped in the rise in the
country’s foreign exchange reserves.
“This is a very good news for us during the coronavirus
crisis,” he added.
Zahid said: “The decreasing trend of import growth is also
the factor behind the new record in our reserves but it is so
difficult to sustain it.”
“If the current situation doesn’t improve soon then it would
become impossible for us to maintain this reserve amount,”
Zahid warned.
“The expenditure for healthcare will continue to rise if the
situation does not return to normal soon, which will affect
our foreign exchange reserves,” added the economist.
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Source: Dhaka Tribune, Wednesday, June 24, 2020

Govt focuses on incentive plan to
attract relocating businesses
T

he government
has decided to
devise a strategic
plan on incentives
and other benefits
to
be
offered
to
prospective
foreign
investors
who will relocate
their
businesses
to Bangladesh in
the post-Covid-19
period.

A taskforce will also be formed to deal with the
incentive issues, especially in the implementation
stage, so that the investors do not feel offended
when they come here practically.
The decisions were taken at the seventh meeting
of the ‘Advisory Committee on Trade Assistance’ on
Wednesday, with commerce minister Tipu Munshi in
the chair.
Industries minister Nurul Majid Mahmud Humayun,
secretaries, and heads of different trade bodies
attended the meeting held at the secretariat in the
capital. Foreign minister AK Abdul Momen and Prime
Minister’s private industry and investment adviser
Salman Fazlur Rahman joined the meeting virtually.
Briefing the media after the meeting, the commerce
minister said that due to the adverse impacts of
coronavirus pandemic, many big companies would
relocate their factories to those countries where the
cost of doing business was low.
“If we can attract them by offering tax incentives, we
would be able to grab a good chunk of investment,”
he expressed the hope.
“It will help us cope with the pressure of job cuts,
which are now taking place,” said the minister.
“We may miss the train unless proper steps can be
taken immediately,” he added.
Mr Munshi said the Bangladesh Investment
Development
Authority
(BIDA)
and
other
organisations concerned are doing their job to attract
investment.
“But we have to take special measures to attract
more investment at this point,” he pointed out.

Various issues such as unemployment and the
country’s performance on the Ease of Doing Business
Index came up at the meeting for discussion, said
the minister.
He also said, “The main point is how much investment
we can attract when the factories will be relocated.”
And the considerations will be what types of
incentives should be offered and whether they will
be higher than or equal to those extended by the
country’s competitors, he added.
Mr Munshi cited the example of Indonesia, where
investment up to $7.0 million gets 50 per cent
tax holiday for five years, investment up to $71
million gets 100 per cent tax holiday for five years,
investment up to $356 million enjoys 100 per cent
tax holiday for seven years, and investment worth
over $2.1 billion gets 100 per cent tax holiday for
20 years.
“Indonesia has emerged as our big competitor in
global trade and investment,” the minister said.
He referred to the speech of Shafiul Islam Mohiuddin,
former president of the Federation of Bangladesh
Chambers of Commerce and Industry (FBCCI), who
said several Indian states have frozen the labour
law, giving employers the flexibility to hire and fire
workers, fix wages and reduce their liabilities for
three years to help businesses recoup the losses.
“…such steps will attract many investors. At least in
the next three years there will be no labour unrest
there,” said the minister, who is a former president
of the Bangladesh Garment Manufacturers and
Exporters Association (BGMEA).
Nowadays, he said, factories in Bangladesh are
damaged by workers and owners are gheraoed; and
“we are unable to send a positive picture to investors”
and all these have negative impacts
“We speak a lot -- you will get this and that -- but
when they (investors) come here, they see a totally
different picture and go back,” said the minister.
“We have said we will offer one-stop service, but the reality
is there is no such arrangement practically; instead, they
need to run from one table to another,” he said.
Source: The Financial Express, Thursday, May 21, 2020
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High street to PPE: Bangladesh garment
makers turn virus gloom into boom
Sumaiya Akter and Rubel Miah, who lost their jobs
making apparel for Western retailers, were among
the workers making final amendments to the robes.
“I feel lucky for getting work in this factory while
many others lost jobs and are now facing difficulties,”
34-year-old mother Akhter told AFP.
“At least I can feed my family and parents.”

Many Bangladeshi garment factories hit hard by the
coronavirus pandemic have been given a lifeline with orders
to make protective equipment

F

acing ruin as orders from Western brands
collapsed in the coronavirus pandemic, many
Bangladeshi garment factories have been given a
lifeline with orders to make protective masks, gloves
and gowns for export.

- Powerhouse Bangladesh over the past two decades became the
world’s second-largest ready-made garment exporter
after China, making clothes for the likes of Primark
and H&M.
Before the pandemic, it accounted for around 80
percent of the country’s $40 billion annual exports
and employed more than four million people, many
of them women from poor rural villages. But when
the world started to go into lockdown, the country’s
4,500 manufacturers saw shipments plunge by a
staggering 84 percent in April.

Nonetheless, hundreds of thousands of workers who
used to work in export-oriented apparel factories in
the South Asian country remain jobless despite the
new orders and some recovery in Western markets.
At factories in the industrial town of Savar just north
of Dhaka, thousands of workers are now working
eight-hour shifts, six days a week, making personal
protective equipment (PPE).
On the factory floor, sewing machines operated by
hundreds of workers whirled loudly beside huge
stacks of white and light-blue gowns. “We saw
the opportunity in February and immediately we
switched to PPE manufacturing,” said Syed Naved
Husain, chief executive of Beximco, a major supplier
to the owners of brands like Zara, Calvin Klein and
Tommy Hilfiger.
Beximco last month exported 6.5 million medical
gowns to US brand Hanes and it expects to export
some $250 million worth of protective gear this year.
“Now some 60 percent of our 40,000 workers are
engaged in PPE making,” he told AFP. “Coronavirus
has changed the world.”

Bangladesh over the past two decades became the world’s
second-largest ready-made garment exporter after China

About $3.2 million of orders were either cancelled
or withheld, according to the Bangladesh Garment
Manufacturers and Exporters Association (BGMEA).
Most factories -- shut down from the loss of contracts
and the country’s own virus lockdown -- sacked
or furloughed hundreds of thousands of workers,
sparking numerous protests.
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There has been some recovery in orders, but Khan
Monirul Alam Shuvo, spokesman of the BGMEA, told
AFP: “The amount is much lower compared with
what we got last year. In June our factories operated
at 55 percent capacity.”
The resumption of work in Bangladesh -- which is
reeling from its own COVID-19 outbreak -- means
extra safety measures like social distancing and face
masks. One factory owner admitted to AFP, however,
that “distancing is almost impossible in the factories
because of the nature of the job”.
Now, the BGMEA said, many manufacturers were
becoming hopeful again as they pivot towards
medical wear. At least 30 factories have started
manufacturing PPE since the start of the pandemic
and the “number is growing”, Shuvo said.

Fakir has turned five of its factories into PPE plants
and hired another 400 workers, and now expects
to export $200 million worth this year. “We have
world-class manufacturing facilities,” Husain said.
“Bangladesh was well-positioned to become a new
hub for PPE manufacturing.”
Ahsan H. Mansur, a former International Monetary
Fund executive now at the Dhaka-based Policy
Research Institute (PRI), said with the industry
running at 50-percent capacity, the move to PPE
production will “bring some relief”. “This huge idle
capacity can be converted with minimal cost and
training,” Mansur told AFP.
“The outlook for this kind of demand is going to stay
strong.”
Source: Mail Online, Friday, 26 June 2020

Other companies who had already made protective
clothing on a limited scale quickly scaled up their
plants to meet the demand when Western clients
came knocking.
“Just three days ago, we got an export order to
make 20 million surgical gowns. All our factories are
now booked for the entire year,” said Fakir Apparels
director Mashiur Rahman Shommo.
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Canada for global alliance to combat
fallout from coronavirus pandemic

C

anada has proposed a global alliance to
tackle the challenges in the aftermath of the
coronavirus pandemic.
“Such an alliance would be helpful to address the
immense challenges that we are facing today,”
Canadian
Foreign
Minister
François-Philippe
Champagne told Bangladesh Foreign Minister AK
Abdul Momen during a telephone call Wednesday
evening.
The Canadian minister assured Bangladesh of
standing by the country in any crisis, including
the repatriation of the Rohingyas, according to
a media statement from the foreign ministry. He
lauded Bangladesh for sheltering some 1.1 million
Rohingyas.
Momen expressed concern over cancellation of
apparel purchase orders worth about $3 billion from
Bangladesh by some major brands of the western
countries, saying that jobs of nearly 40 lakh RMG
workers, mostly women, now remains in uncertainty.
He sought the assistance of Canada, one of the major
RMG buyers, in this regard.
Besides, Momen also sought Canada’s assistance in
the reintegration of Bangladeshi migrants, many of
who might lose their jobs overseas and return home
due to the coronavirus pandemic.

Canadian Foreign Minister François-Philippe Champagne.
Reuters file photo

Momen also sought Canadian investment in
Bangladesh, saying that Bangladesh has a huge
number of talented and young IT professionals.
Bangladesh is also creating economic zones, which
provide lucrative facilities for the investors, he added.
He proposed that Bangladesh and Canada can jointly
work for the development of Bangladesh’s agriculture
sector. Champagne said they would actively consider
this proposal.
Momen also requested the Canadian minister to
arrange the repatriation of Nur Chowdhury, who
killed Bangabandhu Sheikh Mujibur Rahman.

He requested the Canadian minister to waive the
tuition fees of Bangladeshi students in Canada.
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Source: The Daily Star, Thursday, May 14, 2020

CANCHAM BANGLADESH, JBCCI AND BIDA
EVENT ON EASE OF DOING BUSINESS

Md Sirazul Islam, Executive Chairman, BIDA (3rd from left), H.E. Naoki Ito, Ambassador of Japan in Bangladesh (3rd from
right), Masud Rahman, President, CanCham Bangladesh (2nd from left), Mauliff Bose, Charge de Affairs, High Commission
of Canada in Bangladesh (Left), Yuji Ando, President of the JBCCI (2nd from right), Miah Rahmat Ali, senior private sector
specialist at the IFC, World Bank Group (Right) are seen on the “Ease of Doing Business” event at The Westin Dhaka on 27
February, 2020.

A

view-exchange event on “Ease of Doing Business”
jointly organized by the Canada Bangladesh
Chamber of Commerce and Industry (CanCham
Bangladesh) and the Japan Bangladesh Chamber of
Commerce and Industry (JBCCI) in cooperation with
the Bangladesh Investment Development Authority
(BIDA) at The Westin Dhaka on 27 February, 2020.
The event was chaired by Md Sirazul Islam, Executive
Chairman, BIDA. H.E. Naoki Ito, Ambassador of
Japan in Bangladesh and Mr. Mauliff Bose, Charge de
Affairs, High Commission of Canada in Bangladesh
participated & spoke in the event.
Masud Rahman, President, CanCham Bangladesh
In his welcome remarks hoped that such joint
chamber event will help to identify the hindrances

and strengthen cooperation among concerned
stakeholders to identify barriers to investment
and formulate recommendations to boost its flow,
particularly of Ease of Doing Business in Bangladesh.
Chairing the event as chief guest, Md Sirazul Islam,
Executive Chairman, BIDA urged the private sector
to hold events on their expectations and inviting over
government officials involved in the ranking reform
processes to address inconsistencies.
Japanese Ambassador H. E. Naoki Ito thanked and
appreciated Masud Rahman for taking the initiative
and the endeavor of CanCham Bangladesh for
promoting of trilateral trade and investment by
organizing joint chamber event.
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CanCham Bangladesh-JBCCI networking
reception
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Fourth joint chambers luncheon
“Bangladesh
as
preferred
FDI
destination: can OSS and enchanced
ease of doing business help?”
CanCham Bangladesh-JBCCI networking
reception
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CanCham Bangladesh-JBCCI networking
reception
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Celebrating MIDAS as the first recipient
of francophonie business award 2019
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CanCham Bangladesh-JBCCI networking
reception
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CanCham Bangladesh-JBCCI networking
reception
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NEWSFLASH

EXPORTS TO CANADA GREW 15PC IN 2019
$25 billion worth of the Canadian
retail apparel market, he said.
“I hope exports from Bangladesh to
Canada will start growing soon as the
world has started to reopen. Bilateral
trade will definitely grow between the
two countries,” Rahman added.
Refayet Ullah Mirdha

B

angladesh’s exports to Canada
grew 14.53 per cent year-on-year
to CAN$1.97 billion last year, riding
on the trade privilege extended by
the North American nation.
In 2018, Bangladesh’s shipments
to Canada was CAN$1.72 billion,
more than 92 per cent of which
were apparel items, according to
data from the Canada Bangladesh
Chamber of Commerce and Industry
in Bangladesh (CanCham). It was
CAN$1.65 billion in 2017.
Canada is one of the traditional
markets of Bangladesh. Bilateral
trade crossed CAN$3.2 billion,
registering 36 per cent year-on-year
growth.
The trade balance is heavily tilted
towards Bangladesh with products
worth CAN$726 million going to
Canada in 2019, said the CanCham
in a press release yesterday.
Canada shipped products worth
CAN$1.24 billion to Bangladesh in
2019, CAN$642 million in 2018 and
CAN$718 million in 2017.
“We had expected that the export
from Bangladesh would grow
further this year, but the growth
has been affected because of
the
coronavirus
pandemic,”
said CanCham President Masud
Rahman.
Bangladesh
has
a
lot
of
opportunities to grab more than

The demand for Bangladeshi garment
items is very high in Canada because
of the competitive prices and the
North American country can be a
major export destination for local
garment items even during the
pandemic.
“Maintaining a warm relationship with
Canada can yield better outcomes,”
Rahman said.
Mostafa Sobhan Rubel, managing
director of Dragon Sweaters, said of
his total export volume of $36 million,
15 per cent is shipped to Canada, 45
per cent to the US and the rest to
European markets.
“Canadian buyers did not cancel any
work orders because of the pandemic
and they paid me even during the
crisis,” said Rubel, who exports mainly
sweaters to the country.
The entrepreneur had faced work
orders
cancellation
amounting
to $24 lakh due to the Covid-19
outbreak. However, his buyers are
now reinstating the orders but have
deferred payment and shipment of
the goods, he said.
For instance, the goods that were
supposed to be shipped in March, April
and May would be sent in September
and October to US buyers.
“Canada can be a major export
destination as both demand and
prices are higher in the country than
in other countries,” Rubel said, adding
that the demand for sweater items in
the North American country is higher
because of their extended winters.
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The Canadian markets will rebound
earlier than other North American
countries because it has been able
to control the pandemic successfully,
Rubel said. “Retailers have started
reopening outlets and so, exports to
Canada will start to grow now.”
SM Khaled, managing director of
Snowtex Group, another leading
garment exporter, said of his exports
of more than $200 million, $13 million
goes to Canada. He mainly sends
outerwear like jackets, work-wears
and rainwear to Canada.
“The share of Canadian work
orders in my factory is increasing
every year. I am getting a lot of
work orders from Canadian buyers
this year as well,” he said.
Canada has turned into a good export
destination as Bangladesh has been
enjoying duty-free access to the
market for garment products, leather,
textiles, seafood and pharmaceuticals
since 2004.
The cornerstone of the commercial
relationship
between
the
two
countries is agriculture, the lifeblood
of both countries, the CanCham said.
“Not only has Bangladesh relied
for decades on Canadian suppliers
for high quality Canadian grains,
seeds and pulses, but more recently
nutritional technology and potash
fertilizer have been contributing to
Bangladesh’s food security and to the
health of its citizens.”
h t t p s : / / w w w. t h e d a i l y s t a r. n e t /
business/news/exports-canadagrew-15pc-2019-1912389
The Daily Star
Thursday, June 11, 2020
12:00 AM, June 11, 2020 / LAST
MODIFIED: 12:02 AM, June 11, 2020
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How Canada became an education superpower
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NEWSFLASH

EXPORT TARGET LIKELY $41B FOR FY21

F

or the just concluded FY20, the
government had set the export
target at $44.5 billion from goods,
but it could earn only $33.67
billion, registering a 16.93% fall in
the year
The
Ministry
of
Commerce
envisages setting an export target
of $41 billion for the current 20202021 fiscal year, up by 21.75%
on the last fiscal’s earnings from
merchandise export.
For the just concluded FY20, the
government had set the export
target at $44.5 billion from goods,
but it could earn only $33.67
billion, registering a 16.93% fall in
the year.
In FY19, Bangladesh earned $40.53
billion from the export of goods.

Commerce Minister Tipu Munshi
will announce the target on
Thursday.
For the apparel sector, the largest
contributor to national export, the
target will be set at $33.78 billion,
with a 20.88% growth, of which
$16.70 billion will come from
knitwear products and $17.09
billion from woven goods, sources
at the ministry have said.
In FY20, apparel exports plunged
by 18.12% to $27.95 billion, as
compared to $34.13 billion in the
previous fiscal year.   
Talking to Dhaka Tribune, Centre
for Policy Dialogue Research
Director
Khondaker
Golam
Moazzem said both setting and
attaining export targets depended
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solely on the Covid-19 situation.
“The last fiscal year ended with
sharp negative growth in export
earnings, mostly in the garments
sector. Future business will also
depend on the extent of Covid
control. Unless it is over or there
is a vaccine in the market, it
will continue to devastate the
economy,” Moazzem warned.
Source: Dhaka Tribune

CanCham review │  35

CanCham review │  36

CanCham review │  37

CanCham review │  38

CanCham review │  39

CanCham review │  40

